B [POLWI, ®IHAHCK | KPEQUT

PO3OUT 7. TPOLWI, DIHAHCK | KPEOMAT

IHBECTULINHI MOCTYNN AK OCHOBA .
COUIANTbHO-EKOHOMIYHUX NMEPETBOPEHDb B AIrPAPHIUN TAJTY3I

INVESTMENT ACTIVITIES AS THE BASIS
OF SOCIO-ECONOMIC TRANSFORMATIONS
IN THE AGRICULTURAL INDUSTRY

YK 005.591.6:37
DOI: https://doi.org/10.32843/bses.72-37

Mpuwyk H.B.

K.€.H., CTapLumii Buknagau

Kaheapw iHaHciB,

6aHKiBCbKOT Cnpasu Ta CTpaxyBaHHA
BiHHULbKMIA HaUiOHaNIbHUI
arpapHuin yHisepcuTet

Hryshchuk Nadiia
Vinnytsia National Agrarian University

Y cmammi O0C/IOKEHO MUMaHHS akmyasib-
Hocmi iHBecmuuill 51K 30BHILWHBO20 OXepera
chiHaHCyBaHHS1 CiflbCbK020C00apChKUX BUPO6-
HUKiB. Po3e/1siHymo noesisiou HayKosyig Wooo
npobriem  iHBeCMUUYiliHo20 3abe3neyeHHs], X
cymmesuli BHECOK y cmBOpeHHs (i po3BUMOK
meopii i npakmuku iHBecmuyitiHux rocmyrnis
nionpueMcms Masio2o ma cepedHb020 azgpobis-
Hecy. 3a3Ha4yeHo, Wo ¢hiHaHcoBe 3a6e3MeyeHHsT
y BuU2/1si0i 3as1y4eHHs1 U 0CBOEHHST iHBecmuuyili €
O0HUM i3 HalIBaXX/UBILUUX YUHHUKIB, SIKUU BII/U-
BaE Ha echeKmuBHicMb Oisi/TIbHOCMI CiflbCbKO20C-
rnodapcbKux nionpuemcms. 30iliCHEHO aHani3
iHBeCMuyitiHo2o Kaimamy BiHHUYBKOI 06/1aCMi
i 00Be0eHo, wo iHBecmuyiliHi pecypcu y noeo-
HaHHI 3 2paMomHO CchopMoBaHUM IHBeCMU-
YitiHuM raaHoM po3sUmKy 30amdi cmsopumu
E€KOHOMIYHUL PO3BUMOK Y CEPEOHIX 3a POo3Mi-
POM MidNpuUEMCMBax K agpapHo20 CeKmopy
o6/1acmi, mak | eKOHOMIKu kpaiHu. OKpec/ieHo,
Wo WBUOKe 3a/ly4eHHs1 ma ormuMasibHe BUKO-
pucmanHs iHsecmuyili — Halwsuowul W/six
00 niOHeCeHHs1 eKOHOMIYHO20 PO3BUMKY Oep-
)Kasu Ha HoBul piBeHb, 30kpema iHsecmuyitiHuG.
Bu3sHa4eHo, wo 8rposadxeHHs diesux iHeecmu-
yitiHux iHcmpymeHmis ma ix nodasiswe 3acmo-
CyBaHHSs1 3abe3nequms iHHoBayitiHuUll po3BUMOK
Cl/IbCbKO20C00aPChKUX MIOMPUEMCMB.

KntouoBi cnoBa: iHBecmuuyji, ¢hiHaHCyBaHHS,
IHO3eMHI  iHBeCMuUji, KarmimasibHi - iHBecmuyji,
agpapHuli cekmop, azpapHa eKoHoMIka.

B cmambe ucciedoBaHbl BOMPOCkI  akmy-
anbHOCMu  UHBeCcCmuyuli  KaK  BHEWHe20

UCMOYHUKa (DUHAHCUPOBAHUS Ce/TbCKOX035U-
CMBEHHbIX npou3sodumernel. PaccmMompeHsl
B32/1510bl Y4EHbIX, UX CyuwecmseHHbIl Bk/1ad
B cosdaHue U pa3sumue meopuu U rpak-
MUKU UHBECMUYUOHHBIX MpodBLxXeHul nped-
npussmul Masa020 U cpedHe20 a2pobusHeca.
OmmeyeHo, Ymo ¢huHaHcoBoe obecrneyeHue
rnocpedcmsoM  MPUB/IEYeHUsi U  OCBOEHUSI
uHsecmuyul sig/1siemcsi 00HUM U3 BaXKHEUWUX
thakmopos, BAUSIIWUX HA 3¢hchekmuBHOCMb
oessme/ibHOCMu Ce/IbCKOX0351UCMBEHHBIX
npednpusimutl. OcywjecmessieH aHa/iu3 UHse-
CMUYUOHHO20 K/lumMama BuHHUykoU obnacmu
U doka3aHo, Ymo UHBECMUUUOHHbIE PecypChbl
B COYEmMaHUU € 2pamomHO ChoPMUPOBAHHbIM
UHBECMUYUOHHBIM M/1aHOM  passumusi  Cro-
COBHbI €030amb 3KOHOMUYECKOE passumue
B CPeOHUX Mo pasmMepy Mpeonpusimusix Kak
azpapHo20 cekmopa obs1acmu, mak U 3KOHO-
MUKU cmpaHbl. OnpedesieHo, Ymo bbicmpoe
rpus/iieyeHue U onmumasibHoe UCMo/b308a-
Hue uHsecmuyul — camblili 6bicmpbil Mymsb
K 1100beMy 9KOHOMUYECKO20 pa3sumusi 2ocy-
dapcmsa Ha HoBbIl ypoBeHb, 8 YacmHocmu
UHBECMUYUOHHBIU. Takxe onpedesieHo, 4mo
BHEOPEHUE UHBECMUYUOHHbIX UHCMPYMeH-
mos u ux dasibHeliwee npuMeHeHue obecrie-
4yum UHHOBAYUOHHOE pa3sBumue CeflbCKOXo-
3sicmBeHHbIx npednpusimud.

KntoueBble cnoBa: uHBeCMuUyuU, ghuHaHCUpPO-
BaHUe, UHOCMpPaHHbIe UHBECMUYUU, Karnumasib-
Hble UHBECMUYUU, a2papHbIli cekmop, azpap-
Has1 3KOHOMUKa.

The article examines the relevance of investment as an external source of financing for agricultural producers. The views of scientists on the problems of
investment support of the agricultural sector of the economy, their significant contribution to the creation and development of theory and practice of invest-
ment progress of small and medium-sized agribusinesses. It is noted that financial security in the form of attracting and developing investments is one of the
most important factors influencing the efficiency of agricultural enterprises. Using the analysis of investment support of the agricultural sector, their role as an
important source of financial support for the functioning of agricultural enterprises is revealed. An analysis of the investment climate of Vinnytsia region and
based on which it is proved that investment resources in combination with a well-formed investment development plan can create economic development
in medium-sized enterprises in the agricultural sector and the economy. Foreign investment plays an important role in assessing the investment climate in
Ukraine's agro-industrial complex. It was outlined that rapid attraction and optimal use of investments is the fastest way to raise the economic development
of the state to a new level, including investment of effective instruments provides innovative development of agricultural enterprises. Emphasis is placed
on the problems that hinder the development of the agricultural sector, the state of financial security of agricultural producers, and hence the regulation of
investments of agricultural enterprises. It is proved that compliance with state guarantees for the protection of foreign investment will help ensure a favor-
able investment climate. Stable conditions for foreigners' investment activities, observance of their legal rights and interests, and full preservation of foreign
investments are guaranteed. It is determined that the introduction of effective investment instruments and their further application will ensure the innovative
development of agricultural enterprises.

Key words: investments, financing, foreign investments, capital investments, agrarian sector, agrarian economy.

MoctaHoBKa npoGnemu. CboroAHi npeaMeT  TUBHOTO CEKTOPY, TaK i A1 Masioro Ta CepefHboro

3a/1y4yeHHs (hiHaHCyBaHHA K 4751 PO3BUTKY GIi3HecCy,
Tak | Ha noTpeby onepauiiHol onTUMI3aLii naaTix-
HOro G6asiaHcy He BTpayae akTyaslbHOCTi B arpapHii
ranysi. Acnektn 3abe3neyeHHs iHaHCOBOI CcTa-
Gi/IbHOCTI  rocnofapcbkol  AiANbHOCTI NiANPUEMCTB
3aBXM 3a/IMWaTbCs BaXIMBMMMK SK 415 Kopnopa-

GisHecy. ArpapHuii CEKTOp € OCHOBHMM MocTavasib-
HVKOM CMPOBWMHMN AN151 MPOMUC/I0BMX Ta CisibCbKOroc-
NnoAapcbKkMX NepepobHUX NigNPUEMCTB, [Xepesom
ONA  a/ibTepHaTUBHOI  BiHOB/IIOBAHOI €HepreTuku.
IHBECTULINHY AiSbHICT MOXHa 6e3 nepebinblieHb
TpakTyBaTM AK TPEHAOBWIA KOMMOHEHT MOCTynasib-
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NMPUYOPHOMOPCbKI EKOHOMIYHI CTYAIT

HOro PO3BUTKY coLjiymy. TOMy B CydacHuUX peastisix
rocrnofaploBaHHsA arpocekTop EeKOHOMIKM noTpebye
0C006/1MBOT NIATPUMKM Ta MOCTIAHOIO IHTEHCUMBHOIO
PO3BUTKY, LLIO 3HAYHOK MIPOK MOXHa 3abe3neynTu
3a JONOMOrOK CBOEYACHNX IHBECTULLNHMX NOCTYNIB.

AHani3 ocTaHHIX pocnimpkeHb i nyo6nikauii.
TeopeTnyHi Ta NpakTWYHi NigXoAM [0 BUBYEHHSA
nMTaHb Ta NPo6/iem iHHOBaLiiHMX NOCTYNIB B arpap-
Hi ranysi HanexaTb KopudesMm YKpaiHCbKOI Hayku
O. l'yasunHcbkomy [1], I. KanetHiky [4], . Cabnyky
[7]. Mpo6nemMHi NUTaHHA WoAo AocnigkKeHb hiHaH-
COBO-EKOHOMIYHMX Mpo6/1eM Ta iHBECTULAHOIO Po3-
BUTKY LLOAasi BOOCKOHA/OIOTLCA MPOBIAHUMYK BYe-
HUMK-ekoHoMicTamn M. Kucinib [9], B. Kypuno [5],
I. HazapeHko [6], O. Wnukynsk [7]. Monpwu iX BUCOKO
OLiHEHNII BHECOK Yy PO3BUTOK Hayku NUTaHHSA noTpe-
OYl0Tb PO3BUTKY, LLLO 1 3yMOBWIO aKTyaslbHICTb TeMU
ny6nikauii.

MoctaHoBKa 3aBAaHHA. MeTo CTaTTi € BU3Ha-
YEHHS1 PO/ iHBECTYBaHHS Yy PO3BUTOK arpapHoro
CEKTOpY €eKOHOMIKM [epXasu, BMAUBY IHO3EMHOrO
iHBECTYBaHHs Ta posii KaniTaslbHWUX IHBECTULINA Y CcoLli-
&/TbHO-EKOHOMIYHUX MEepPeTBOPEHHSAX raslysi, BUSB-
NIeHHs1 Npo6nem IHBECTULLINHOT Aisi/IbHOCTI Ta OKpec-
JIEHHSA WNAXIB TX NOA0MAaHHS.

Buknap ocHOBHOro martepiany AocnigXeHHs.
CborofHi arpapHa rasy3b NO3uULiOHYETLCS SIK CUCTe-
MOYTBOPIOKOUYMIA CKNaJHUK HaLiOHa/IbHOT €KOHOMIKU,
Wo ¢hopMye NMPoOLOBO/BLYY Ta Yy BU3HAYEHUX MeXax
€KOHOMIiYHY, €KOJIOfiYHy 1 eHepreTuyHy 6e3neky.
YNpoaoBX OCTaHHIX POKiB BITYM3HAHA €KOHOMIKa nif-
TPMMYETbLCS NMEPEBAXKHO 3@ PaxyHOK arpapHoi rasyai.
[na noBHOUHHOT Po6OTY MiANPUEMCTBA CifIbCbKOrO
rocnogapcrTea MOTPebytoTb (piHAHCYBaHHA  CBOET
NMOTOYHOI [AiSANIbHOCTI, YNPOBaXEHHA HOBITHIX Tex-
HONOri, CTpaxyBaHHA HasiBHUX PU3KKIB, po36yaoBu
TOProBefibHOI Ta TPaHCMOPTHOI IHPPaCTPYKTYPU.
I3 Liet0 METOK BMKOPUCTOBYIOTLCA BACHi Ta 3asly-
yeHi thiHaHCOBI pecypcu.

MpefncrtaBneHa 3HayHa KiNbKiCTb  (DiHAHCOBUMX
IHCTPYMEHTIB Ha (hiHAHCOBOMY PUHKY YKpaiHu fae
3MOry MnpeAcTaBHMKaM arpapHoro 6i3Hecy Bubu-
patn HOBi LWAAXM (PiHAHCYBaHHA 3 METO X KOH-
KYPEHTOCMPOMOXHOIO PO3BUTKY. 3rigHO 3 JaHUMu
NpocpiNIbHOro MiHICTEPCTBa, BUpPYYKa Bif, eKCnopTty
YKpaiHCbKOI arpapHOoi npoaykuii 3a pesynbratamu
2021 p. craHoBwnia 27,8 mnpg gon. CLIA, a6o
41% 3arasibHOYKPaiHCbKOro ekcnopty. MNopiBHAHO 3
2020 p. gaHuii nokasHuk 3pic Ha 25%. Wopao imnopT-
HMX NOCTaBOK B YKpaiHy arpornpoMnc/ioBOi NpoayKLil,
TO IMMOPTHa BMPYYKa 3HAYHO MEHLUA 3a €KCMOPTHY:
y 2021 p. 6yno iMnopToBaHo Takol NPOAYyKLiT Ha cymy
7,7 mnpg pon. CLWA, wo ctaHoBuTb 11% ycboro ykpa-
THCbKOro imnopTty. onpu Bce cnocTepiraeTbCs 3poc-
TaHHA Ha 19% nNOpPIBHAHO 3 MOKA3HMKOM arpapHoro
imnopTty 2020 p., WO Aa€e nNigcTaBy CTBEPAXYBATU:
arpoCeKTOp 3a/IMLLIMBCS OAHIED 3 K/THOYOBUX rasys3ei
Y 30BHILUIHbOEKOHOMIYHII AiSsbHOCTI YKpaiHu.

Bunyck 72-2, 2021

Mpotarom 2020 p. arpapHuin cekTop 3abesneuvy-
BaB 16% HaLjioHanbHoro BBl Ta po6ounmu MicLamm
19% npaue3garHoro HacesieHHs.

OCHOBOI Ci/IbCLKOTO rocrnogapcTsa € POC/vH-
HALTBO, WO CTAaHOBUTb 76% 3arasibHOro obcAary
Ci/IbCbKOrocnoAapcbkoi  NPoAykuii.  TBapUHHULTBO
X CTaHOBUTb 24%. CyyacHWiA cTaH PO3BUTKY arpap-
HOI rasty3si CynpoBOMKYETLCA CTPYKTYPHUMM 3MiHaAMU
4acTKM NMMTOMOT Bary y Bas1oBili NpoAyKLii CiflbCbKOro
rocnofapcrea Ha KOpPUCTb raslysi POC/IMHHULTBA,
BigMNOBIAHO, BigOyBaeTbCA 3aHenas TBapUHHULb-
KOi ranysi. 3mMiHa CTPYKTYpU OCHOBHUWX rasy3ei, ki
3abe3neyyBasnivi NONUT Ha CiflIbCbKOTrOCNoAapChKy npo-
YKL Ha PUHKY NPOAOBO/LYOT NPOAYKLT, Npu3sena
[10 CKOPOYEHHS BMPOBOHULITBA MOJIOKa Ta M'Aca.

TBapVHHWULTBO € HEeAOOLHEHOW rasy33tl0 B
arpapHomy cekTopi YkpaiHu. CepeaHbOpIYHUA Temn
3pOCTaHHA BMPOOHMLTBA TBAPMHHMLTBA 38 OCTaHHI
10 pokiB 6yB 3aHu3bkum — 0,4%. Temnu 3poc-
TaHHA BMPOOHMLITBA POC/NMHHMLTBA, HaBMaku, CTa-
HOBNATL 4,8%.

I3 METO CTUMY/OBAHHS 3as/ly4YeHHs iHBECTULl
y rasly3b TBapvHHMLTBA B pamkax OHKeTHOI npo-
rpamu KMKBK 2801580 «®iHaHcoBa NigTpUMKa Cifb-
rocnToBapoOBUPOGHMKIB» nepeabdavyeHo  NigTPUMKY,
30Kpema 3a Hanpsamamu:

— [epxaBHa MiaTPYMKa PO3BUTKY TBapWHHW-
uTBa Ta MepepodKu CinbCbKOrocnodapchbkoi npo-
aykuii - (MoctaHoBa KabGiHeTy MiHicTpiB  YkpaiHu
Big 07.02.2018 Ne 107). Buxogauuv i3 3a3HayeHOro
HanpsaMmy MiATPYMKKW, Cy6’€KTaM rocrnofaproBaHHS
HafAETbCA 4acTKOBE  BiAWIKOAyBaHHS  BapTOCTI
06’eKTiB Ha 6E3MOBOPOTHI OCHOBI B PO3Mipi A0 50%
BapTOCTi (6€3 ypaxyBaHHSA nofaartky Ha AofaHy Bap-
TiCTb), & Ci/IbCbKOrocnoAapcbknm Kooneparusam — 0
70% BapToCTi (6e3 ypaxyBaHHA nogatky Ha fofaHy
BapTIiCTb), Yy TOMY 4YnCNi BapTOCTi 06/1a4HaHHSA, Noby-
[0BaHNX abo PeKOHCTPyMoBaHUX | NPUAHATUX B €KC-
nayatauilo 'y nmcronagi-rpygHi MUHY/I0ro poky Ta
CIYHI-)KOBTHI MOTOYHOIO POKY 3akiHYeHuX OyaiBHU-
LTBOM OO'€KTIB ANS YyTpUMaHHs (BMPOLLYBaHHS Ta
p0o3BefEeHHS) Ci/lbCbKOroCcnofapcbknx TBapuH, NTUL,
06'eKTiB aKkBakynsTypu (Ha PUBHULIBKMX rocnogap-
cTBax), AOINbHI 3a/M, MiANPUEMCTBA 3 NEPEPOOKM
CiNIbCbKOrocnoapcbkoi Npoaykuii  (3okpema, Ans
BUPOOHULITBA XapyOBUX NPOAYKTIB M'AICHUX, PUBHUX,
MOJIOYHMX) Ta NOBIYHUX NPOAYKTIB TBAPMHHOIO MOXO-
[KeHHs, Wwo Hanexartb Ao Il i 11l kateropii;

— (piHaHCcOBa nigTpMMKa 3axoniB B arponpo-
MWC/IOBOMY KOMMJIEKCI LU/IAXOM 3[€ELUEeB/IEHHSA Kpe-
antie (MocTtaHoBa KabiHeTy MiHicTpiB YKpaiHu Big
29.04.2015 Ne 300). 3a ¢hiHaHCOBOI NIATPUMKN KOM-
neHcauji nignsratoTb BiACOTKOBI CTaBKM 3a: KOPOTKO-
CTPOKOBUMMW KpeauTamu, 3a/Tly4eHUMn A1 NOKPUTTS
BMPOBHUYMX BUTPAT; CEPEAHbO- Ta JOBIOCTPOKOBMMMU
KpeauTamu, 3aslydeHumMn gns npuadaHHs OCHOBHUX
3aCc06iB  CiNIbCbKOrocrnogapcbkoro  BMPOBGHMLTBA,
3iiCHEHHST BUTpAT, NOB’A3aHMX i3 OYyAIBHULTBOM i
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PEKOHCTPYKLEI0 BUPOOHUYMX OB’EKTIB CislbCbKOroc-
NMOAAPCLKOr0 MPU3HAYEHHS, @ TakoxX Ans OyAiBHU-
UTBa | PEKOHCTPYKL,ii BUPOOHNYMX O6’EKTIB.

KomneHcauis HagaeTbca no3vyasibHUKam LLOMi-
CSIYHO 3a (PaKTMUYHO HapaxoBaHi Ta crjiadeHi Bifco-
Tk y po3mipi 1,5 06nikoBOi cTaBkM HauioHasbHOro
6aHKy, WO Aie Ha faTy HapaxyBaHHA BiACOTKIB, ane
He BuLLEe PO3MipiB, NepeadavyeHnx KpeanTHUMN A0ro-
BOPamMu, 3MEHLUEHUMW Ha 5 BiACOTKOBUX MYHKTIB.

CtaHoMm Ha 2020 p. onia KomneHcauii cy6’ektam
rocnofaptoBaHHs AlK 3a pakTuyHO cnnaveHi Biaco-
TKM 3@ KOPUCTYBaHHA KpeauTamu 6yno cnpsiMoBaHo
KowTy B cymi Maike 902 MH rpH. KowTun oTpumanu
noHag 3,5 TMC No3nyasbHKKIB, SKi Nogann 3asBkK A0
YNOBHOBaXEHMX GaHKIB.

MpautoBatn Lie NPOAYKTMBHIWE @1 Jocaratu
Kpawux MoKasHWKIB [acTb 3MOry HapoLlyBaHHSA
iHBECTULi B yKpaTHCbKy arpapHy ranysb. CbOrogHi
yKpaiHCbKWli ypsiA 3a0Xo4ye IHO3EeMHUX IHBECTOpIB
BK/M1afaTu KOLUTW B arpapHuin 6isHec gepxasu. Ans
NiATPUMKN iHO3EMHUX [IHBECTULA CTBOPEHO Odic
HauioHanbHOT iHBECTULIAHOT paan, SKUA 3ab6es-
nedyye po3byAoBy iHCTUTYLIAHOTO MOTeHUialy Ta
3a/ly4yeHHs iHBecTuUii. BiH € cneujianbHo cdopmo-
BaHMM OpraHoMm Ans gianory MK 6i3Hecom, Mix-
HapogHWMK iHBecTOopamu Ta odiuiiiHMMK  opra-
HaMV AepXaBHOI BNagn B YKpaiHi. Takox YKpaiHot
chOpPMOBaAHO A0CUTb MILHY CUCTEMY 3axXUCTy npas
iHO3eMHUX [HBECTOpIB. [OTpMMaHHSA AepXaBHUX
rapaHTiii 3axXUCTy IHO3eMHMX IHBECTULIA [ONOMOXe
3a6e3neunTn CNpuATAVBUIA IHBECTULIAHWUIA KaimaT,
3a/lyunTn Ginblue O0XO0AiB Yy GHMXKET KpaiHu, npu
LbOMY NOBHOK MIPOK 3axuLiaun iHTepecu iHo3eM-
HUX iHBeCTOpiB. MapaHTOBaHUMK € cTabifibHI YMOBU
AN 30iINCHEHHS IHO3eMUSIMU iHBECTULINHOT Aisifb-
HOCTI, fo4epXaHHSA TXHIX 3aKOHHUX npas Ta iHTepe-
CiB, MOBHE 36epeXeHHs IHO3EMHUX iHBeCTULi. HuHi
Ha [epxaBHOMY PpiBHI chopmMOBaHO MpPiOPUTETHI
rpynu ranysei ona peasisauii iHBECTULIRHUX Npo-
€KTIB: MalUMHOBYAYBaHHSA, TPAHCMNOPTY, EHEPreTuKu,
CiNIbCbKOrO rocnogapcTsa, BUPOOHMLTBA NPOAYKTIB
XapyyBaHHs, nepepobHOi NPOMMUCIOBOCTI. 3anpo-
LWYOTLCA KOMMaHii A0 B3aeMOBWriLHOT chiBnpaw,,
e NPONOHYKTLCA: NPUAHATHI YMOBU 019 BE4EHHS
6i3Hecy; Baasie reorpaciyHe NonoXeHHs a5 nooy-
[OBW NOTICTUKK; poboya cuna; puHKu 36yTy Ta BCe-
6iyHa nigTpumka ypsgy. CTBOPEHO CNpUSIT/IMBUIA
€KOHOMIYHWIA KNiMaT ANs 3a/lydeHHs cTpaTeriyHmnx
iHBECTOpIB B EKOHOMIKY YKpaiHu. 15 Lboro 6yB npu-
MHATWIA 3aKkoH YkpaiHn «[Mpo [epxaBHy NiATPUMKY
IHBECTULIAHMX MPOEKTIB 3i 3HAYHUMU IHBECTUL|ISIMUA
B YKpaiHi» [3], Takox cxBasleHO nakeT Mif3aKoH-
HUX aKTiB, SKi HEOOXiAHI A4NS NPaKTUYHOrO BMpOBa-
[KEHHA MeXaHi3MIiB UMHHOT AepXaBHOi NiATPUMKN.
YBaxxaemo, L0 Ue Hillo iHWe, SK YiTKi Mecexi Mix-
HapogHOMY Gi3Hecy Npo FOTOBHICTb A0 peanizauii
CMiNIbHMX NPOEKTIB | HaJAHHA NiIATPUMKM iHBECTOPaM
Ha OepXaBHOMY PiBHi. MpuiiHATWIA 3akoH nepepoda-

yae nigTPUMKY iHBECTOPIB, AKi peani3yoTb iHBECTU-
LiiHI NPOEKTW Ta CTBOPIOKOTb HOBI PO6OUI MicLs.

B arpapHii ranysi YkpaiHu ctaHom Ha 2021 p. npa-
LtoBa/IN HanbinbLi iIHO3eMHI koMnaHii: Fromageries
Bel, Louis Dreyfus, AgroFeed Kft., Limagrain, Grain
Alliance, Glencore Agriculture Limited, Risoil S.A.,
Vaderstad, Sierenz.

MoxHa KoHCTaTyBaTH, WO arpocekTop — ciepa, y
AKIA NPUCYTHSA HEBE/MKA KiNIbKICTb iIHO3EMHUX iHBEC-
TOpIB, afpke NOPIBHAHO 3 HU3KOH IHLLNX rasly3eii BoHa
€ [0CWTb CK/MaAHOK Ta BUCOKOPM3MKOBAHOW cdie-
poto Gi3Hecy 3 MpakTU4YHO HEMOX/MBMM BiATOKOM
kanitany. TpaguuiiHO arpocekTop Ha3uBakTb JIOKO-
MOTMBOM YKPaAIHCbKOT eKOHOMIKK. | He gapma. Yaato-
yncb A0 aHaNiTUYHMX AaHux 3 2010 p., BiH 3po6MB
NOTYXHUIA CTPMOOK ynepen: BUCOKA eqeKTUBHICTb
Ta NPOAYKTUBHICTb BUPOOHULTBA, CYTTEBI iHBECTULI
B JIOACBLKUIA KaniTan Ta Cy4vacHi TEXHONOrIT — yce ue
3irpasio Ha PyKY YKPAiHCbKIA CinbCbkili npomucno-
BOCTI, 3p00OMBLUM Fasly3b LE Oifibll NPUOYTKOBOKD Ta
NMepcneKkTUBHOK /1A iHBECTOPIB. Y Byab-AkoMy pasi
HEOOXiAHWIA CNPUATAMBUIA  IHBECTULLIMHWIA  KAiMaT,
3a SIKOro BHYTPILWHI pecypcu 6yayTb MOOGiNi3oBaHi 1
eheKTMBHO BKNafeHi B arponpommciiose BUPOOHU-
uTBo [6, c. 138].

LLIBnAaxe 3as1yyeHHs Ta onTUMasibHe BUKOPUCTaHHS
iHBECTMUiIA — HaliwBuAWWA WASX A0 NiAHECEHHS
€KOHOMIYHOro pPO3BUTKY [epXaBu Ha HOBWI PIiBEHBb,
30KpeMa iHBecTuUiliHuiA. TMpogymaHa iHBecTULHa
noniTyka 3abesneuye ii y4acHVKIB CNPUATINBUMW HOP-
MaTVBHO-NPaBOBVMU Ta €KOHOMIYHUMMW YMOBaMKN A5
BK/TA[lEHHST IHBECTULIA B €KOHOMIKY AepXaBu, 30ce-
pemKytoum X iHBeCTULIiHY cnpsiMoBaHicTb. EdyekTns-
HWIA PO3BUTOK CiNlbCLKOrOCNOAAPCHKMX NiANPUEMCTB
YKpaiH HEMOX/IMBUIA 6€3 ICTOTHOTO 36i/bLUEHHS
06cariB  iHBeCTWLii, NOTPIGHO BMOpPaTU HalbINbLL
eqeKTUBHI Jxepena gpiHaHCyBaHHS.

CbOrofHi 4OCUTb rOCTPO CTOITb NUTaHHSA (PiHaHCY-
BaHHs, TOMY BapTO NpoaHanidyBatu AnHaMiKy po3Bu-
TKY KaniTasibHUX iHBECTULN, L0 3yMOBJIIOE AeTasIbHE
OOCNIMKEHHS BM3HAYEHHS CYTHOCTI Ta OYHKLl
iHHOBAL|iHOI  AiS/IbHOCTI, CTBOPEHHSA CIPUSAT/IMBUX
YMOB A1 PO3BUTKY, MOCTYNaslbHUX Pe3y/bTaTUBHUX
3pyLlleHb, MiABULWEHHST SIKICHMX MOKA3HMKIB rOCMo-
[apCbKOi  [iANbHOCTI, 3abe3nevyeHHss KOHKYPEeHTO-
CMPOMOXHOro cepefoBuLla B pPo3pisi 3afisitHHA Kari-
Ta/lbHUX iHBECTULil (Tabn. 1).

I3 npoBeAeHOro aHanizy MoOXemMo 3pobuTn BUCHO-
BOK NpPO Te, LWO CnocTepiraeTbCA MO3UTVBHA AUHA-
MiKa KaniTa/ibHUX IHBECTULA B EKOHOMIKY YKpaiHu
y uinomy nouymHatoum 3 2010 p., OCKifiIbKM cnocTepi-
raeTbCA AOCUTb BUCOKWI MPUPICT IHBECTUL Malixe
KOXXHOTO HaCTYMHOro POKy. Afle yacTka KanitasibHuUX
BK/1afeHb Yy chepun CisibCbKOro rocrnogapcrea Mae,
Ha XaJ/1b, TEHAEHLi0 [0 LOPIYHOTO CKOPOYEHHS, 0CO-
611MBO BOHO criocTepiraeTbes y 2019 p. NOPIBHSHO 3
nonepegHiMn pokamu. CTBepKyBa/lbHUM (DaKTOM
€ HecTabiNbHi YNHHUKM MaKpPOEKOHOMIYHOIO Ta Mosii-
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Tabnmya 1
3afisiHHA KaniTa/lbHUX iHBECTUL i B eKOHOMiKY YKpaiHu 3a 2010-2020 pp.
Poku
flokasHuk 2010 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
KanitasibHi iHBECTULii B €KOHOMIKY, MNPA, PH 180,6 | 273,11 | 359,22 | 448,46 | 578,73 | 623,98 | 508,22
KaniTasibHi iHBECTULi B CiNlIbCbKerocnofapcTso, MH rpH | 10,8 29,31 | 50,48 | 64,24 | 66,10 | 59,12 | 50,67
MuToMa Bara iHBECTULI Y CinlbCbKerocnoaapcTeo, % 6,0 10,6 14,05 | 14,33 | 11,42 9,48 9,97

[kepeno: cucmemamu308aHO aBMmopPOM Ha OCHOBI [2]

TUYHOIO CTaHy KpaiHu, no4yatok r106asbHOT CBITOBOI
€KOHOMIYHOT Kpn3n, naHgemii COVID-19, obMexeHHsA
KyniBenbHOT CNPOMOXHOCTI Hace/leHHs, AeBasibBaLlis
HalioHaIbHOI BaUTOTU, HWU3bKi MOKa3HUKM edieKTuB-
HOCTI AiSiNIbHOCTI arpapHoro CexkTopy.

Ypawouncb 40 TBEPAXKEHb HAYKOBOTO AOCIGHMKA
HHL, «IHCTUTYT arpapHoi ekoHomiku» M. Kucinb
L1010 NOCTYNasIbHOro 3POCTaHHS KaniTasibHUX iHBEC-
TULA, BApTO akUeHTyBaTu, L0 3HAKOBMMMW € MOKa3-
HUKM 3pOCTaHHSA KaniTa/lbHUX IHBECTULIN B arpapHe
BMPOBHMLITBO | XapyoBy NPOMMKC/OBICTb Ha 13,1% 3a
nepiog ciuHsA-sepecHs 2021 p. NOpPiBHAHO 3 BiANOBIA-
H/M NepiofgoM NonepeaHbLOro poky, a oTxe, Norav-
6/1eHHSA iHBECTULIAHOT Kpu3n Byno npu3ynuHeHo. Mpu
LbOMY 3pOCTaHHA 06CAriB BKNageHb 6yn10 OCATHYTO
NvLle B arpapHOMY CEKTOPI EKOHOMIKW, TOAI 5K Yy Xap-
YOoBI NPOMMCNOBOCTI, HaBMakw, BiabyBaBcs ix cnag,.
| BUXOASUM 3 HAYKOBUX PO3BILOK HAYKOBLSA, IHOEKCH
3MiH 06CSriB KaniTa/lbHMX IHBECTULI y BiACOTKax 3a
ciueHb-BepeceHb 2021 p. 4O BiAMNOBIAHOrO nepiogy
MUWHY/I0r0 POKY Oy TaKUMM:

— Ci/lbCbKe rocnogapcTBo i MMCNNBCTBO — 119,7%;

— nicose rocnogapcteo — 331,0%;

— pubHe rocrnogapcTteo — 121,5%;

— Xapyosa npomucnosicTtb — 95,3% [9].

OTXe, CiflbCbKe rocnofapcTBo He NuLle 36epirae
NPIOPUTETHICTb A1 IHBECTYBAHHS, a il NOCU/IE CBOE
MO3ULIOHYBaHHS B MPOAOBOJIBYNX CEKTOpax €KOHO-
MiKU fepxasu. 718 Toro Wwo6 MiLHO CTOATH, arpapisim
HeoObXiAHO 3AiNCHIOBATN BKaAEHHS B OCHOBHWIA Kani-
Tan. B ocTtaHHi poku nigTpuMKa eKOHOMIYHOTO PO3BU-
TKY KpaiHu 6yna cnpsiMmoBaHa Ha 3aJly4YeHHs iHO3eM-
HUX IHBECTULLMA.

3a iHhopmauiliHo A0BiAKOK HaujioHasibHOro
6aHKy YkpaiHu, y nigcymkosuii nar yacy 2020-2021 pp.
HanBINbLWMM [HO3EMHUM iHBECTOPOM B YKpaiHy €
Kinp. KomnaHii, 3apeecTpoBaHi y Uil kpaiHi, iHBec-
TyBaUIM B YKpaiHy 14,958 mnpg gon. CLUA. Ha gpy-
romy micui — Higepnanam (10,005 mnpg gon. CLA),
Ha TpeTboMy — Benuka bputaHisa (2,953 mnpg gon.
CLLA).

HakonunyeHi npsAmi iHO3eMHi iHBeCTuLi, iX 06CAr B
€KOHOMILi YKpaiHn NpoTArom A0CnimKyBaHOro nepi-
ofy Po3rnsHeMo B Tabn. 2.

MpoTarom aHasizoBaHOro nepiogy AOMiHytO-
YMMM KpaiHamu 3 iHO3eMHOro iHBecTyBaHHsA € Kinp
(28,9 B. n.), Higepnanan (21,6 B. n.), Benuka bputa-
His (6,47 B. n.). be3sanepeyHo, NpsiMi iIHO3eMHi iHBeC-
TULiT MalTb CNPSIMOBYBATUCS Ha iIHBECTULHNIA pO3-
BUTOK YCiX raslyseil eKOHOMIkM B YKpaiHi, 0co6/MBO
CINIbCbKOr0 roCnogapcTBa, OCKIMIbKU KOXHWUIA TPETIl
Jonap, SKMiA HaaxoguTb Yy KpaiHy, reHepyeTbcs 3a
paxyHOK eKCMOPTY Ci/ibCbKOrocnogapcbKoi NpoayKLii,
KOXEH M'ATWI yKpaiHeLb Npautoe y CilbCbKOMY rocno-
[apcCTBi Ta pobuTb 3HaYHMIi BHecok y BBIT (y 2020 p.
3a6e3neyeHo 16%).

3a cyyacHuX hiHaHCOBMX YMOB BefleHHs arpobis-
Hecy KOHKypeHLis Moxe ByTu npefcTas/ieHa sik eko-
HOMIYHWIT Npouec B3aemogii Ta 60poTb6V TOBApOBY-
POGHUKIB 3a MOKYMLIB i 30i/IbLLEHHS CBOET YaCTKM Ha
pVHKY a60 CcynepHULTBO M BUPOOHUKaMM Yu nocTa-
Yya/lbHUKaMU TOBapiB Ta NOCAYr 3a HalBUTigHILLMMK
ymMmOBamMu BMPOOHMLTBA, 30yTy, O4EP)KaHHS Ba/IlOTHOI
BMPYYKM Ta HalBINIbLUOT KiNbKOCTi pO60UMX MiCLb.

Y UbOMY KOHTEKCTI AOLi/IbHO PO3rAsiHYTU PiBEHb
PO3BUTKY €KOHOMIYHOI AisANIbHOCTI, BU3HAUUTW, SKe

Tabnuya 2

HaaxomkeHHs1 NPAMUX iHO3eMHUX IHBECTULIA KpaiH CBiTy B eKOHOMiKY YKpaiHu,
2015-2019 pp., mnH gon. CLUA

. Pokn

Kpaiha 2015 2016 2017 2018 2019
ABCTPiIst 1648,7 1559,8 1099,9 1038,8 1150,0
Benuka bpuTaHis 2153,4 1790,3 1947,0 1944.4 2131,0
HinepnaHau 6887,3 6090,3 6028,4 6395,0 7118,2
HimeyunHa 2110,6 1604,9 1564,2 1682,9 1701,4
Kinp 11971,6 9894,8 8785,5 8932,7 9542,1
®paHuia 1341,9 1299,1 615,6 723,4 744.4
YCbOro iHBeCTUL 3 yCix KpaiH 38356,8 32122,5 31230,3 31606,4 32911,0

[kepesio: cucmemMamu308aHO asmopoM Ha OCHOBI [2]
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B [POLWI, ®IHAHCK | KPEQUT

Micue 3aliMae BiHHMUbKa 0651acTb y 3abe3neyeHHi
po3BUTKY Aepxasu. 3a nigcymkamu piHaHCOBO-roc-
noAapcbKol AisNbHOCTI arpapHa rasaysb BiHHUYUYMHM
B OCTaHHi POK/ OEMOHCTPYE BUCOKI TEMMU PO3BUTKY
Ta Baromi piHaHCOBO-EKOHOMIYHI pe3ynbTari rocno-
JaptoBaHHs (tabn. 3).

LWoao obeary npsMmnx iHO3EMHUX IHBECTMLIN, WO
3alilnn B eKOHOMIKy BiHHMLBbKOT 06/1acTi, CTaHOM Ha
01.01.2020 BoHW cTaHoBMNKM 236,7 MniH gon. CLUA,
3 AKX 83,7 B. M. Bif, 3ara/IbHOr0 akLjioHepPHOro Kani-
Tauly — HaAXOMKeHHA 3 kpaiH €C (192,8 mnaH gorn.
CLA) 1a 38,5 msiH gon. CLUA — HaaXOKEHHS 3 IHLINX
KpaiH cBiTy. CnpusaTAuBWiA IHBECTULIAHWIA KnimaTt
BiHHMYYMHM BMCOKO OLIHWAM, IHBECTYBaBLUM KOLITU
Yy CTBOPEHHSI Ha TepuTopii 06nacTi NOTYXHWX Mig-
NMPUEMCTB i3 BUCOKUMWN MDKHAPOLHMMM CTaHZapTamu
BMpoOHMUTBa, [lonbwa, ABCTpia, Kinp, ®paHuis,
HimeuunHa, I13painb.

Aopom arpapHoi rasnysi BiHHMLbKOT o6nacTi €
OAWH i3 HaAMMNOTY)XXHILUMX Yy [AepXaBi arponpomMucio-
BVX KOMIJIEKCIB, OCHOBY SIKOTO CTAHOBNATL 841 Cifb-
cbKorocnogapcbke nignpruemcTtso, 1 893 chepMepcChbki
rocnogapcTea, 274,4 TMC 0COBUCTUX CENSAHCLKMX FrOC-
nogapcTs, cepes AKX i NignpuemcTBa nepepo6Hol
npomucnosocTi AMK (ta6bn. 4).

3MiHM B KiNbKiCHOMY Ta BiACOTKOBOMY BUMipax
MOXHa MNOSACHUTW HEeCTabINIbHICTIO i akKTuBi3aL|i€to
CTPYKTYPHOT Nepebyi0BM EKOHOMIKW: THy4KicTb MCBH
[la€ 3MOory LUBW/KO NEPEOPIEHTYBATUCS Ha HaMbIiNbLL
nepcneKkTVBHI | NPUBYTKOBI BUAWM €KOHOMIYHOI Aisfb-
HOCTi, BUCOKUM piBHEM AuBepcudikauii (6aratonpo-
iNbHOCTI) MiANPUEMCTB, MPArHeHHAM iX 00 Makcu-
MasibHOT CaMOCTIliHOCTI.

Arponepepobka € ofHieto 3 rasnysei, sika nigna-
fae nig pito 3akoHy Ykpainm «Mpo gepxasHy nig-
TPUMKY IHBECTULIAHMX MPOEKTIB 3i 3HAYHMMM IHBECTU-
LisMy B YKpaiHi». F0/1I0BHUMY YyMOBaMU € iHBECTULLT
06cAroM He MeHwe 20 MAH €BPO NPOTArOM M'ATU
POKiB Ta CTBOpPEHHS noHag 80 pobounx micub. Cepef,
hopm AepxxaBHOT NiATPUMKN: 3BINIbHEHHSA Bif, criiaTu

noAatkiB, 3Bi/IbHEHHS Bif, ONoAaTKyBaHHA BBI3HUM
MUTOM, OYAIBHULTBO O6’EKTIB CYMKHOI iH(ppacTpyk-
TYpU, HaZlaHHA B KOPUCTYBaAHHA 3EMENbHOI AiNISTHKM
Ha nisibrorx ymosax. Ukraine Invest BU3HayeHo yro-
BHOBAaXXEHOK YCTAHOBO [/1A CYNnpoBOAY IHBECTOPIB
nif yac nogadi 3asiBOK Ta B X0 peasni3aLil iHBecTu-
LiiHOro NpoeKTy B YKpaiHi [3].

ArpapHuii cekTop BiHHMLbKOT 06/1aCTi CTAHOM Ha
01.12 2021 3aiimaB nepLue MicLie 3a o6csaramv BUpo6-
HULTBA NPOAYKLi CifIbCbKOro rocnogapcrsea, BMpoob-
HuuTBa (peanisauii) M'aca, 3a YACE/bHICTIO NOronis’sa
NTULI. Y CTPYKTYpi Bas10BOI NPOAYKLT CilbCbKOro roc-
nojapcraea niesosa yacTtka (68 B. MN.) HanexunTb npo-
OyKUii TBAPUHHMLTBA, BUPOOHULTBY MOJIOKA, YMCESb-
HOCTi MOrosiB’s KopiB. Bpaxatoumm € Toi hakT, wo
TMNi30BaHi arpoopmMyBaHHA CbOrofHI 3aliMatoTb
nigvpytodi No3uuii Ha PUHKY 3aBASKKM HOBMM Migxo-
Aam 00 BefeHHs 6isHecy. Arpocpipma «Ornbroninb»
3anycTuia B ekcniyarauito HoBuii 3aBog, Villa Milk i3
BMPOOHMLITBA MOMTOYHOT NPOAYKLIT NiJ 0AHONMEHHO
TOProBoK Mapkoto. MoTyXHOCTI MOOKONepepo6HOro
KOMMNEKCY 3HaxoaAaTbcsA y ceni KatalwmH Yeuyesb-
HULBKOrO paioHy BiHHMLbKOT 06nacTti. OcobnmBiCTb
nignpuemcTBa — K0ro BUPOOHULITBO: TYT 3aliMatoTbCs
i BMPOLLYBaHHAM KOPMIB, | YTPUMaHHAM MOronis’s
MOJIOYHOIO CTaja, a TakoX nepepobnsaoTb MOIOUYHY
CVPOBUHY.

Cy4yacHuin dhepMepCbKuii  KOMMJIEKC €BPONENi-
CbKOTO 3pa3Ka 3 aBTOMaTU30BaHNM NPOLECOM [OTHHA
Ta BMCOKOTEXHOJIOTYHNIA MOJTIOKONEPEPOOHUA 3aBOL,
npaLoloTb Ha 06n1aaHaHHI i3painbebKoi hipmu Tessa.
I3painbebknii ctaptan Remilk npoBiB YeproBuii payHa
3a/lydYeHHs Kanitasy, 6y/im BpaxoBaHi BCi CTaH4apTy
Ta MiXHapoAHi BUMOrU LOAO SKOCTI Ta 6e3neyYHoCTi
BMPOGHMLTBA XxapyoBux npogykTiB. Komnania Villa
Milk mae 3aBepLUeHWiT LKA BUPOBHULITBA MOJTIOYHOI
NPOAYKLT — Bif, /7aHy [0 NONULi B MarasuHi.

Benuke 3HayYeHHA Mae BMPOBaXEHHS iHHOBa-
Lii 6esnocepenHbO B raslysi MO/IOYHOrO CKOTapcTBa
(cvpoBuHHa 6asa), afxe AKICTb CMPOBWHM — 3aro-

Tabnuuya 3
KanitanbHi iHBecTulii BiHHMLbKOT 061acTi 3a BUgamm aktueiB 3a 2015-2020 pp. (TUC rpH)
AocnipxyBaHuii nepiog, (poku) 2015 2016 2017 2018 2019 2020
Ycboro 7372954 | 8301879 | 11744065 | 17626523 | 15724889 | 13601513
13 HUX:
iHBECTULLT B MaTepiasibHi akTUBK 7335917 | 8227732 | 11612619 | 17448794 | 15500025 | 13437049
6Y/iB/i XXUTNOBI 1277093 | 1110368 | 1298651 | 1574574 | 1512015 | 1198610
6Yy/iB/i HEXUTNOBI 1442149 | 1137888 | 1866778 | 4282096 | 3452698 | 2626996
iHXeHepHi cnopyam 662648 | 736405 | 1063879 | 1690776 | 2267294 | 2353736
MaLLWHW, 06nagHaHHA Ta iHBEHTap 3202181 | 3800442 | 5167896 | 7274913 | 5829255 | 5006534
TPaHCNOPTHI 3aco6m 446101 | 1001166 | 1708620 | 1979623 | 1693880 | 1581318
3em/1A 48862 74080 32923 56014 100809 76105
OBIOCTPOKOBI 6i0/10Ti4Hi @aKTUBU POC/IVHHULITBA
hos apI/I}E)HI/ILI,TB . P " 125179 | 167339 | 215081 | 239268 | 221682 | 208970
iHLLi MaTepiabHi akT1BK 131704 200044 258791 351530 422392 384780
iHBECTULIT B HeMaTepiasibHi aKTUBY 37037 74147 131446 177729 224864 164464

[kepeno: cucmemamu308aHO aBMOPOM Ha OCHOBI [8]
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Tabnuua 4
KinbKicTb nignpuemctB nepepo6Hoi npomucnoBocTi AMK BiHHULLKOT 06nacTi
3a TunizoBaHum noginom (2015-2019 pp.)
Benuki nignpuemctBa | CepegHi nignpuemctsa | Mani nignpunemcrea 3 HuX
. o Anp peA Anp Anp MikponignpmemcTsea
AocnipxyBaHuin
p B.n.go B.n. go B.n. go B.n. go
nepiop, (poku)
oa 3arasibHOro oA 3araJibHOro oA | 3aranibHOro oa 3arasibHOro
noKasHuKa NMoKa3HuKa NnoKasHUKa NnoKasHUKa
2015 5 1,8 41 14,6 234 83,6 179 63,9
2016 6 2,4 41 16,4 203 81,2 147 58,8
2017 7 2,6 50 18,4 215 79,0 164 60,3
2018 6 2,2 49 17,8 220 80,0 168 61,1
2019 7 2,5 50 17,8 224 79,7 168 59,8
BigxuneHHs
2019-2015 pp. (+.-) 2 0,7 9 3,2 -10 -3,9 -11 -4,1

[xepesno: cucmemamu3o8aHO aBmopPOM Ha OCHOBI [8]

pyka peasnizauji po3po6aeHnx iIHHOBaLIHMX 3ax0fiB,
nepeayciM LEe HapoLllyBaHHS CefeKUinHO-reHeTnY-
HOro MnoTeHLjasly TBapuUH Ha OCHOBI BUKOPUCTaHHA
BMCOKOMPOAYKTUBHUX MOPIS i GIOTEXHOMOTMNYHUX CUC-
TeMm po3BefeHHs BPX Ta niatpumka OCI T1a ®r. MNpo-
OYKTUBHICTb MOJIOYHOTO NiANPUEMCTBA CTAHOBUTL 5 T
MOJIOKa 3a 3MiHY. |3 HbOro BMPOGNATL A0 AECATU
BMAIB MOJIOYHOI nmpoaykuii [11]. 3aBeplueHnin uukn
BMPOOHMLTBA [acTb MOXMBICTb BUPILUNTU HU3KY
3aB/aHb:

— 3abe3neyeHHs MOJIOKONEPEpPOBHUX nignpu-
EMCTB B/COKOSIKICHOIO CMPOBUWHOIO;

— 3MEHLLUEHHs1 co6iBapTOCTi BUPOOHMLTBA;

— CTBOPEHHS A0AaTKOBUX poboUYMX MiclUpb Ha ceni;

— PO3BMWTOK rasysi TBAPUHHNULITBA,;

— 3pocTaHHA BBI.

TakoX TPeHOOBVMM MUTAHHAM Yy Cy4acHWX yMmo-
Bax € aJibTepHaTvBHa BifHOB/IIOBaHa eHepreTuka.
Ha TepuTopii Tennuubkoi TepuTopianibHOI rpoMaam
nobygoBaHo 3aBog «TOB «Himelbko-YkpaiHCcbke
MignpuemctBo  «bpayH IHgacTpian TexHonomxi
(BIT)» cnifibHO 3 MiCLUEBMM KOMYHasIbHUM Mignpu-
EMCTBOM <«OKWUTNIOKOMYHCepBIC-T». Y 6yAiBHULTBO
3aBofy iHBecTop BkaB 140 M/H rpH. LLe 60 MAH rpH —
yacTka KOMyHas1bHOro nignpueMcTaa.

MpautoBaTMMe 3aBof 3a MNepefoBOol TEXHOsOo-
ri€el y rasy3i nepepodkn BiAXOAIB | anbTepHaTUBHOI
BiJHOBMNIOBAHOI eHepreTuku. Lle factb MOX/IMBICTb
nepepoonAT! BIAXOAN Maike MOBHICTH. IHepTHI
3a/IULLIKK, AKI NigIAraTMMyTb 3aX0POHEHHIO, CTAHOBU-
TUMYTb anwe 2—8%.

3a/MLoK Bif npoLecy Nepepobkn opraHivHUX Bia-
xogis (6iorymyc) BUKOPUCTOBYBATUMYTh B arpapHoMy
CEKTOpI, peani3oByBaTMMYTb Ha BHYTPILUHBOMY PUHKY
Ta Ha eKcropT.

BionasimBo Ta 6iOXiMiYHI peYOBMHKU, BMPOOG/EHI i3
CiNIbCbKOrocnofapcbknx BiAXoAis, BiAirpatoTb K/1H0HOBY
pOsib Y 3MEHLLEHHI HaLLoro Byrseuesoro cnigy [12].

YBefeHO B ekcnsyaTauilo nepwy uvepry 6iora-
30BOI e/1IeKTpoCcTaHLii NoTyxHicTio 3,2 MBT Ha 6asi
T30B «HO3edgho-MukonaiBcbka AlK». MonnaHacbka

Bl Bunyck 72-2. 2021

TEXHOOrA OTpUMaHHA Giorasy Aae 3Mory nepepo-
6N1ATW He NuLe BiAXoAwW, a i BTOPUHHI MaTepiasibHi
pecypcy arponpoMmc/ioBoro BMpPoOHMUTBa 3 koedi-
LieHTOM TpaHcopmauii noHas 75%. Lle nepwa 6io-
ra3oBa efleKTpoCTaHLjis B YKpaiHi, sika nobyaoBaHa i
OCHalleHa YKpaiHCbKMM TEXHOMOrYHUM 061aHaH-
HAM, Ha 65% BUPOG/IEHVM 3a 3aKOPAOHHUMUK €BPO-
nencbkummn niueHsiamu. O6nagHaHHA BUTOTOB/IEHO
KO3ATUHCbKMM  MaluMHOGYAIBHUM MiApO34iioM  YKpa-
THCbKOI TEXHO/IOrYHOI KoMNaHii. biora3oBuit kOMMNeKc
nepepobnAaTMe MesACY, TUYKY, MOXHUBHI 3aUTULLIKK,
CU/I0C, a TO/IOBHE — XOM [aHoro MnignpremMcrea Ta
IHLUMX LyKpPOBWMX 3aBOAiB 061acTi. MoaibHi iHBecTuuji Ta
ycnillHa KomepLiianizalyisi HOBUX TEXHO/OTIA €BPONeit-
CbKUX KOMMaHIii OKPIM 3HA4YHOTO CKOpPOYyBaHHS MapHu-
KOBMX rasiB HafaayTb Be/IMKi eKOHOMIYHI MOX/IMBOCTI
[ONsi arpapHoro GisHecy sk 06/1acTi, Tak i KpaiHu.

Haii6inblw peanizoBaHMMK iHBECTULIAHMMM NPO-
ektamn 'y 2019-2020 pp. Bl «biorasz JlagmxmH»
TOB «BiHHUUbKa nTaxocabpuka» i3 6yAiBHALTBA i
Yyepru KOMM/IeKcy 3 OTpUMaHHS 6iorasy 3 BKNafeHHAM
NPSAMUX IHO3EMHUX IHBECTULIA Yy cyMi 20 MIH €BpO [12].

B YkpaiHi yacTka 6ioeHepreTukn 3pocna Ha 26%
3a 2020 p. i 3amiwye 5,2 mapg M3 NpUPOAHOro rasy
Ha pik. O6cAr 3ara/lbHOr0 nocTadaHHsA MNepBUHHOT
eHeprii 3 6ionanve Ta BiAXOAiB 3pic Ha 26% i cTaHo-
BUB 4,2 M/IH T H. €.y 2020 p. (Npotn 3,3 MJIH T H. e.
y 2019 p.). Tak, y CTPyKTypi BUPOOHULITBA €NEKTPO-
eHeprii 3 BE y 2020 p. yacTka 6ionasne ctaHoBuna
4,3%, Toai Ky 2019 p. — 3,1%.

Y 2020 p. B GioeHepreTnyHi NPOEKTM B YKpaiHi
iHBeCTyBa/IM Gnn3bko €2 MIpA. Y nepcrnekTusi Ykpa-
THa MOXe BUKOPWUCTaTM MeXaHi3M HagaHHA 10-pivuHmX
KpeauTiB nig ctaBky 0% ansi 6yaiBHMLTBA 6iorasoBmx
CTaHL| | YyacTKOBE BUPOGHMLTBO OpraHivyHunx J06puB.
[nsa npouecy BUpOOHULTBa 6iorady arpapito NOTPIGHO
npuadatn gopore iMNOPTHE obnagHaHHA. Y €sponi
ONs UbOro BUAINAIOTbL kpeauTtn. OfHak B yMoBax
AediunTHOro GHMKETY YKpaiHi MOXHa siK HOBOBBeE-
[LEHHA 3ano3nuntn ocsig, HiMeuunHn, sika rapaHTty-
Basia 100% KomneHcalii 3 6104)KeTy Ha BCTAHOB/IEHHS
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COHSIYHMX NaHenem Ha TBapWHHULbKUX KOMIMIEeKcax.
BaxknmBuM KpOKOM € NeBHi iIHBECTULIiMHI pecypcn [12].

IHBECTUUIHI pecypcy y NOEAHAHHI 3 rPamoTHO
cchopMOBaHUM IHBECTULIAHUM NaHOM  PO3BUTKY
3/laTHi CTBOPUTN €KOHOMIYHE [IMBO B CEpPefHiX 3a po3-
MipOM MiANPUEMCTBaX arpapHOro CekTopy o6nacTi.
Baromy posib 419 OUiHKM IHBECTMLIHOTO K/imary
AlMK YKpaiHu BigirpatoTb iHO3eMHi IHBECTULT.

IHBecTuuil B nignpuemcTtBa AlNK € ogHUM i3 Baxk-
NMBUX iHOMKATOPIB O6’EKTUBHOI OLHKM peasibHoro
CTaHy PO3BUTKY EKOHOMIKM Ta XapakTepusyroTb 3ara-
JIOM J0BIipy A0 Hei 3 60Ky Gi3Hecy Ta iHBecTopiB. Ans
LbOro KpaiHi MoTpi6HI BNpoOBaKEHHSA iHHOBaLiNHMX
TEXHONOTI Y BUPOOHMLTBO, OiNbll akTUBHE 3asy-
YeHHs1 IHBECTWULI, a TakoX MOcCTiiHa yBara Ta nig-
TpYMKa 3 60Ky AepxaBu 475 PO3BUTKY CiflbCbKOrO
rocriogapcrea YKpaiHu.

BUCHOBKM 3 TMNpPOBEAEHOI0 AOC/iHKEHHS.
MoOXemMo 3a3HaunTu, WO BiAPOMXKEHHS | PO3BUTOK
YKpaiHCbKOro cena, CTabi/lbHICTb Ta CcoLia/lbHO-eKO-
HOMIYHWUIA AOBPOBYT CifIbCbKOr0 HACeNIeHHS HEMOX-
nuBi 6e3 uiTko cchopmoBaHoi cTparterii. OgHUM  3i
CTpaTeriyHnx HanpsmMiB pPO3BUTKY CifIbCbKMX TepUTO-
piih € came 0340POB/IEHHS arapHOr0 CEKTOPY LL/IAXOM
iHHOBaLiiHMX nigxoAiB, Wo6 cTtaTu AilicHMM rocnoga-
pem Ha GaTbKIiBLUMHI. Lieit HanpsiM po3BUTKY HENETKWA,
noTpebye HOBITHIX MiAX0AIB i NPoAYyMaHUX iIHBECTULLil-
HUX BKMaAeHb. YCe Le YMOX/IMBUTb BUKOPUCTaHHS
nepesar Be/IMKOro TOBapHOro BUPOGHMLTBA Ta Bpaxy-
BaHHsI IHTEPECIB Ci/IbCbKNX TOBAPOBUPOBHKKIB, CNpu-
AKYN BIAPOMKEHHIO CENsHMHA K rocnogaps BUpo6-
HULTBA, peasibHOro BAacHMKa 3aco06iB BMPOOHMLITBA
1 BMPOGNEHOT HAM NPOAYKLI i, SIK pe3ynsrar, po3Bu-
TKY Ci/TbCbKUX TEPUTOPIN YKpaiHu Ta 3abe3neyeHHst ix
eHepreTnyHol Ta NPOAOBO/ILYOI HE3aIeXHOCTI. IHHO-
BaLiiHO-IHBECTULLIHMI PO3BUTOK € E€AVHOK peasb-
HOK OCHOBOI COLia/IbHO-eKOHOMIYHMX MepeTBOpPeHb
Ha cefli, BUX0Ay Ha HOBY TPAEKTOPIt0 PO3BUTKY Ta KOH-
KYPEHTOCNPOMOXHOCTI BITYN3HSAHOIO MPOAYKTY.

CTBOpEHHS HOBOI CUCTEMU PO3BUTKY arpapHoro
cekTopy 3abe3neunTb AVHaMIYHWIA PO3BUTOK rasysi.
[0/10BOK0 METOK Mae cTaTu NOCTINHMIA Nowyk thiHaH-
COBOro 3abe3neyeHHss MOCTYNaslbHOTO PO3BUTKY,
OHOB/IEHHS1 EHeprooLagHNX TEXHOMOrIA | Wnpoke
BMKOPUCTaHHS HayKOBUX PO3POOOK.
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