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The article examines the indicators of finan-
cial security of Ukraine and the position of
the state in international rankings compiled
by international organizations. Some inter-
national rankings are considered in detail
and the corresponding conclusions concern-
ing financial safety of Ukraine are made. The
impact of assessments of international orga-
nizations on the financial stability and security
of the country is analyzed, namely indicators
of fiscal (tax) burden, fiscal health, monetary
freedom, financial freedom, are indicators that
can be used for financial security at the macro
level. An assessment of the Competitiveness
Index of Ukraine and the Global Financial
Index is provided; this facilitates the assess-
ment of the level of financial inclusion of the
country. It is concluded that Ukraine’s rating
is extremely low, the state of financial secu-
rity of the national economy is on the border
between satisfactory and critical values, there
is an unsatisfactory state in the assessment
of the banking system as a whole. The article
provides the assessment of financial security
that is carried out by an external investor or
lender who does not have deep knowledge
about the peculiarities of the functioning
and development of the financial system of
Ukraine, but makes decisions based on inter-
national ratings of national economies, which
is negative for further financial decisions.
Almost half of the adult population of the state
remains outside the financial system and does
not use financial products and services, does
not pursue its own financial interests and does
not invest in the assets of the financial sector,
which is in dire need of investment. It is also
possible to note the significant lag in the level
of financial inclusion in Ukraine, which, in turn,
contributes to the spread of shadow schemes
in the economy, capital outflows, shortfalls in
budget revenues, and ultimately reduce the
financial security of our country. Therefore,
at the state level, urgent measures should
be taken to increase the rating positions of
Ukraine through a qualitative transformation
of the domestic financial system in the direc-

tion of increasing the level of financial security
of the state.
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B cmambe uccnedytomcsi  rokasamesu
(buHaHCoBO-3KOHOMUYeECKOU  be3onacHocmu
YKkpauHbl u no3uyusi 2ocyoapcmsa 8 yugpo-
BbIX MeXOyHapOOHbIX pelimuHaax, cocmas-
JIEHHBIMU MEXOYHapOOHbIMU Op2aHu3ayusimMu.
AHanusupyemcsi usHUE YughposbIX OYeHOK
MeXOYHapPOOHbIX OpeaHu3ayull Ha ¢huHaH-
cosylo cmabusibHocmb U 6e3omacHocmb
CMpaHhbl, & UMEHHO rokasamesnu ghuckasibHoll
(Haso20801l) Haepysku, hucka/ibHO20 300pO-
BbSl, 0EHEXHO-KPeAUMHoU cB0600bI, (hUHAH-
cosoli €B0600bLI, MO ecmb roKa3amesiu,
Komopble Mo2ym O6bimb UCMO/Ib308aHbl Kak
rokasame/iu hUHaHCOBO-9KOHOMUYECKOU be3-
oracHoCmbl Ha MakpoyposHe. [laHa oyeHka
UHOeKca KOHKypeHmocrnocobHocmu  YKpa-
UHbI U 2/106a/1bHOMY (hUHaHCOBOMY VIHOEKcy,
Komopble 06ecreqyusarom OUEHKY YPOBHS
¢buHaHcoBol UHK/3UU cmpaHbl. CoenaHbl
BbIBOObI, YMO pelimuHe YKpauHbl 4pe3sbl-
yallHo Huskuli, cocmosiHue (bUHaHCOBO-3KO-
HomuyYeckol 6e3onacHoCmu  HayuoHasIbHOU
SKOHOMUKU Haxooumcsi Ha 2paHu Mexoy
yA08/1IEMBOPUMESILHLIM U KPUMUYECKUM 3Ha-
YeHUsIMU, POC/IEeXuUBaemcsl Heyoos8/1emso-
pumesibHoe cocmosiHue 8 Jughposol OyeHke
6aHkoBsckoli cucmeMbl 8 yesioM. [pednoxeHo
Ha 20cydapcmBeHHOM ypOBHE MPUHSIMb CPOY-
Hble Mepbl 0719 MOBbIWEHUS pPelimuHe0BbIX
nosuyuli  YkpauHbl 4Yepe3 KayeCmBEHHYH
mpaHcghopmayuto  omevyecmseHHoU (buHaH-
C0B0-9KOHOMUYecKoU cucmeMbl 8 Harpas/e-
HUU MOBbIWEHUST YPOBHS (HUHAHCOBO-3KOHO-
muyeckoli bezornacHocmu 20cydapcmsa, 4mo
0C06EHHO aKkmya/lbHO B YC/10BUSIX LUGhPOBU-
3ayuu.

KnioueBble cnoBa: pelimuHe, UHOEKC,
(huHaHCOBO-3KOHOMUYECKasi  6e30r1acHOCMb,
¢buHaHco8bIl Kpusuc, (huHaHcosasi cmabusib-
HOCMb, (huHaHcoBas UHK/IIO3US, (huHaHcosas
cucmema, yughposu3zayusl.

Y cmammi docnidxyrombCsi MOKa3HUKU ¢hiHaHCOBO-EKOHOMIYHOI b6e3reku YkpaiHu i no3uyis depxasu y YughpoBUX MiKHAPOOHUX pelimuHaax, siKi
CK/1a0aromMbCsi MKHaPOOHUMU Opa2aHi3ayisiMu. AHasli3yembCsi BM1/1UB OUIHOK MKHAPOOHUX opeaHi3ayill Ha ¢hiHaHCOBO-€KOHOMIYHY cmabi/ibHICMb
ma 6e3neKy kpaiHu, a came MOoKa3HUKU hicKka/lbHO20 (T00amkK0B020) HaBaHMAaXEHHS, (hicka/lbHO20 300pO0B'S, 2PoW0BO-KPeAUMHOI cB80600U,
(hiHaHCOBOI €B06OOU, MOBMO MOKA3HUKU, SIKi MOXYmb 6Ymu BUKopucmani sik Yughposi NokasHUKU (hiHaHCOBO-eKOHOMIYHOI 6e3rneka Ha MaKpOpIBHI.
HasedeHo ma HadaHO oyiHka IHOeKCy KOHKYPEeHmMOCHPOMOXHOCMI YkpaiHu ma a106a/1bHoMY thiHaHCOBOMY IHOEKCY, siki 3a6e3reyyroms OYiHKY
piBHs1 (hiHAHCOBOI IHK/HO3IT KpaiHU. 3P0o6/IEHO BUCHOBKU, WO pelimuHa YkpaiHu Hao3su4yalHO HU3bKull, cmaH (biHaHCOBO-eKOHOMIYHOI 6e3neKu
HauyioHa/IbHOI eKOHOMIKU 3HaX00UMbCs1 Ha MeXi MiX 3a008i/TbHUM | KDUMUYHUM 3Ha4eHHSIMU, MPOCMeXYembCsl He3adosinlbHUli cmaH 8 Yyughposili
OyiHYi baHKIBCbKOI cucmemu 8 yinioMy. Cb0200Hi y C8imi ICHYE BE/IUKa Ki/IbKICmb Pi3HUX IHOeKCI8 | pelmuHais. AHasi3 Halibinbw BIOOMUX MOKa3ye,
wo MixkHapOOHi azeHmMcmBa ma opaaHi3ayjii BUKOPUCMOBYHOMb MOKa3HUKU MakpOEKOHOMIYHO20 ma coyja/lbHo20 PO3BUMKY, BUKOPUCMOBYHOYU Pi3Hi
CKk/1a008i 07151 PO3paxyHKy pelimuHay depxasu. MiXHapoOHi pelimuHau € BaX/1uBuUM OxxepesoM iHghopmayii 07151 6azamb0X yHacHUKIB MKOEpKaBHUX
BIOHOCUH. []oc/nioHukamu BidMidarombCsi icmomHi MO3UMUBHI 3MIHU 8 OYiHYi MOHemapHoi c80600u ma c80600u iHBecmysaHHs. Hamomicme,
Ha_20/10WyembCsl Ha HeobxioHocmi 60pomMbbU 3 KOPYNUieto, PO3BUMKY PUHKIB Kanimasiy, npusamu3sayii 0epxasHux nionpueMcms i BOOCKOHa/IeHHI
3aKoHoO0asyoi 6a3u i BepxoseHcmaa rpasa. Ome, Ha OepxxasHOMY PiBHI C/1i0 BXUMU MepMIHOBUX 3ax00i8 07151 Ni0BULEHHS pelimuH208UX No3uyili
YkpaiHu yepe3 sikicHy mpaHcghopmayito 8im4U3HsIHOI ¢hiHaHCOBO-EKOHOMIYHOI cucmeMu y HarnpsiMKy MiOBUWEHHST PIBHSI (hiHAHCOBO-EKOHOMIYHOI
6e3neku depxasu, Wo 0co6/1UB0 akmyaslisyembCsi 8 yMoBax yughposizauii.
KntouoBi cnoBa: pelimuHe, iHOekc, (hiHaHCOBO-eKOHOMIYHA be3rneka, (hiHaHcoBa Kpu3a, (hiHaHcoBa cmabi/ibHICMb, ¢hiHaHCoBa IHK/M3is, (hiHaH-

cosa cucmema, yughposisayis.
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Introduction and problem statement. Digital
processes transform the national economy into
an open system, but also affect its vulnerability to
external threats. Despite the fact that capitalization
increases the competitiveness of the financial market
and reduces its vulnerability to external factors,
its excessive influence leads to the dependence of
national economies and the loss of their financial
and economic independence, unexpected financial
crises [1]. Financial and economic security of the
state is a very important issue from both economic
and state points of view. The issue is related to many
economic problems of Ukraine: the growth of external
and domestic debt of the country, the growth of
inflation and the level of monetization, the growth of
the shadow economy [2]. In the current conditions of
economic and political crisis in the national economy
to the forefront are issues of financial and economic
security at various levels of the economic system,
from the finances of individual households to public
finances [3].

Analysis of recent research and publications.
The study of financial and economic security is known
to such foreign scholars as: G. Becker, D. Kahneman,
W. Smith, R. Coase, D. North, R. Vogel, J. Akerlof,
J. Mirrlis, M. Spence, J. Stiglitz, R. Aumann,
R. Zelten, J. Nash, J. Harsanyi, T. Schelling. Among
domestic and foreign scientists, the following
scientists have made a significant contribution to the
development of methodology and practice of problem
solving: A. Bazyliuk, L. Nechyporuk, E. Stepaniuk,
O. Baranovsky, V. Heiets, V. Glushchenko, J. Zhalilo,
V. Muntian, C. Onishchenko, A. Sukhorukov,
N. Yatsenko and others.

The aim of the article isto analyze the approaches
to assessing the state of financial and economic
security of the national economy in the context of
digitalization.

Results of the research. "Financial security
of the state is the degree of stability and security,
sustainability of financial relations, which are
formed at different levels and in different areas of
the financial system, which is achieved through the
implementation of measures to neutralize external
and internal threats" [2]. The reason for the significant
increase in the role of financial and economic security
was "a significant increase in financial globalization
of the world economy, which led to, on the one
hand, financial expansion of developed countries,
liberalization of foreign economic relations and
increased international capital mobility, and on the
other hand, weakening governance and control
over the functioning of their own monetary relations,
increasing the vulnerability of economies and reducing
their resilience to financial crises, foreign economic
influences and threats and, as a consequence,
the need to protect national financial interests and
sovereignty "[4].
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An important role in the development and
implementation of innovations in the distribution
of financial and economic risks and financial
and economic mechanisms for stabilizing the
national economy today "is played by international
financial organizations, the priority of which is to
maintain international financial stability and transfer
progressive financial mechanisms to national financial
systems" [5].

In the context of digitalization of the world
economy, there are a large number of different
indices and ratings. The analysis of the most well-
known ones shows that international agencies and
organizations use digital indicators of macroeconomic
and social development. International rankings are
an important source of information for many IEA parti-
cipants [15].

First of all, consider the Index of Economic
Freedom, which is quite indicative of the country's
financial development. It is defined by twenty criteria
and makes it possible to assess the state of many
world economies in digital terms. "The Index of
Economic Freedom provides for the simultaneous
consideration of several parameters by which you
can assess the level of financial security” [6].

This Index is used for in-depth digital analysis
of national economies around the world and is
calculated on the basis of 12 indicators (previously
there were 10). In different years, Ukraine scored
about 51-53 points according to estimates by
various groups of experts out of 100 possible.
According to a study by The Heritage Foundations
[7], “Ukraine in the Index of Economic Freedom
in 2018 received 51.9 points out of 100 possible,
increasing its score compared to last year by
3.8 points, rising from 166 places on the 150th place
among 180 participating countries. This is due to a
significant improvement in monetary and investment
freedom."

"Thus, our national economy is characterized by
a long political and security crisis" [6]. We agree with
scholars who point to significant positive changes
in the assessment of monetary and investment
freedom and justify the fight against corruption, the
development of capital markets, the privatization of
state-owned enterprises and the improvement of the
legal framework and the rule of law [8].

Next is the Doing Business rating. This digital
rating is based on 11 parameters. A group of financial
parameters directly affects the level of financial and
economic security, while others (the level of protection
of minority shareholders, administrative barriers to
doing business, etc.) have an indirect impact.

The Global Competitiveness Index "contains
information on the potential for competitiveness
in 140 countries and is based on a large amount
of economic information”, including financial data,
which are given in [13; 14; 15]. The Global Findex
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provides an estimate of the level of financial inclusion
in 159 economies around the world.

"Analysis and research of the content, essence,
principles and features of inclusive economic
development and opportunities to achieve it in
countries with different levels of socio-economic
development are at the center of scientific
research of many countries and international
institutions, including the Organization for Economic
Cooperation and Development, UNDP, European
Commission, International Monetary Fund, World
Economic Forum, World Bank, International Center
for Inclusive Growth Policy. Thus, one of the key
priorities in the economic growth strategy "Europe
2020" (Europe 2020) is identified inclusive" [10; 11].
The term "inclusion” was first used in the 1970s in
the United States, but then only social inclusion
(the process of increasing the participation of all
citizens in society through access to opportunities
and equitable distribution of results) was singled out,
but over time the concept became widespread in the
economic space” [12].

In recent years, the national economy has ranked
in the top ten countries.

Conclusions and prospects for further research.
Consideration of approaches to the analysis of the
position of the national economy in international
rankings suggests that Ukraine's rating is extremely
low, the state of financial and economic security is on
the border between satisfactory and critical.

Digital approaches to analysis should also be used
when assessing the reliability of banks. Therefore, at
the macro level, urgent measures should be taken
to introduce digital technologies for assessing and
strengthening the rating positions of the national
economy on financial and economic security.

REFERENCES:

1. Varnaliy Z.S. (2009) Economic security. Kyiv:
Knowledge, p. 647.

2. Kalyuzhna N.G., Baron I.G. (2018) Transformation
of methodological approaches to assessing the economic
security of Ukraine. Business Inform, no. 11, pp. 22-27.

3. Baranovsky O.l. (2004) Financial security
in Ukraine (evaluation methodology and support
mechanisms): monograph. Kyiv: KNTEU, p. 759.

4. Karpinsky B.A. (2008) Indicators of financial
security in the context of the balance of the financial
system of the state. Scientific Bulletin National Forestry
University of Ukraine, vol. 18 (2), pp. 131-145.

5. Vlasyuk O.S. (2012) Trends in the development
of international finance and strategies of international
financial organizations during the crisis. Kyiv: DNNU
Acad. Finn. management, no. 2, pp. 419-437.

6. Glushach Yu.S. (2018) International rankings as
a tool for assessing the integration of countries into
the world. Current issues of economic sciences: coll.
Science. Wash, Kyiv, pp. 10-13.

7. Country Rankings (2018—-2019) Index of Economic
Freedom. Available at: www.heritage.org/index/ranking
(accessed 21 May 2021). (in English)

8. Ukraine according to the level of economic free-
dom in 2018-2019. Available at: http://edclub.com.ua/
analityka/ukrayina-za-rivnem-ekonomichnoyi-svobo-
dy-2018 (accessed 10 May 2021).

9. Bobukh [I.N. (2018) Strategic guidelines for
economic growth in Ukraine. Inclusion as a key priority.
Bulletin of the NAS of Ukraine, vol. 7, pp. 55-70.

10.UN Economic and Social Council. Available at:
http://www.un.org (accessed 21 May 2021).

11. Financial inclusion. National Bank of Ukraine.
Available at: https://bank.gov.ua/control/uk/publish/arti
cle?art 976&cat_id=3115908 (accessed 21 May 2021).

12.The Global Competitiveness Report 2018.
Available at: http://reports.weforum.org/global-competiti
veness-report2018/competitiveness-rankings/#seri
es=GCl4.C.09 (accessed 21 May 2021).

13.Global Financial Inclusion. Available at:
https://databank.worldbank.org/reports.aspx?source=
1228 (accessed 19 May 2021).

14.The Global Financial Centres Index 25. Available
at:  https://www.longfinance.net/media/documents/GF
Cl_25_Report.pdf (accessed 19 May 2021).

15.Solomonova L.V. (2019) Otsinka stanu finansovoi
bezpeky Ukrainy: mizhnarodnyi vymir. Naukovyi visnyk
Uzhhorodskoho natsionalnoho universytetu. Seriia:
mizhnarodni ekonomichni vidnosyny. Vypusk 28. Ch. 1.
P. 189-193.

BIBNMIOrPA®IYHNIA CMINCOK:

1. BapHaniin 3. C. EKOHOMI4Ha 6e3neka : HaBu. Noci6.
KviB : 3HaHHA, 2009. 647 c.

2. KanoxHa H.I., bapoH I.I. TpaHcthopmaLis meTo-
[JVYHUX MiaxoAiB A0 OLiHIOBAHHS eKOHOMIYHOT 6e3neku
Ykpaiuu. bisHec IHgpopm. 2018. Ne 11. C. 22-27.

3. bapaHoBscbkuin O.1. diHaHcoBa 6e3neka B YKpaiHi
(MeTogonoria OUiHKA Ta MexaHi3mu 3abesneyeHHs):
MoHorpacis. Kuis : KHTEY, 2004. 759 c.

4. KapniHcbknid B.A. IHOvkaTopu hiHaHCOBOT 6e3neku
B KOHTEKCTI 36a/1aHCOBaHOCTI (PiHAHCOBOI CUCTEMMU
Aepxasw. Haykosull BicHUK HayioHasibHUl ficomexHidHul
yHisepcumem YkpaiHu. 2008. Bun. 18(2). C. 131-145.

5. Bnactok O. C. TeHAeHLiT po3BUTKY MDKHaApPOLHUX
(piHaHCiB  Ta  cTparterii  AiANbHOCTI  MbXHapOAHUX
(hiHaHCOBMX OpraHisauiii y nepiog kpusu. Kvis : AHHY
«AKag. thiH. ynpasniHHsa», 2012, T. 2. C. 419-437.

6. Myway KO0.C. MbXHapoAHi pENTUHIU K IHCTPYMEHT
OUIHKM IHTerpauii kpaiH y CBITOBWiIA NPOCTip. AKMya/ibHi
numaHHs eKOHOMIYHUX Hayk : 36. Hayk. npaub. 2018.
Kuis. C. 10-13.

7. Country Rankings. 2018-2019 Index of Economic
Freedom. https URL: www.heritage.org/index/ranking
(nata 3BepHeHHs: 21.05.2021).

8. YKkpaiHa 3a piBHEM €eKOHOMIYHOT CcBO6OAM
2018-2019. URL: http://edclub.com.ua/analityka/ukray-
ina-za-rivnem-ekonomichnoyi-svobody-2018 (nata 3Bep-
HeHHs: 10.05.2021).

9. bobyx I.H. CtpaTeriyHi OpieHTMPN eKOHOMIYHOrOo
3pOCTaHHs B YKpaiHW. [HKI3MBHICTL SK  K/HOUYOBUI
npioputeT. BicHuk HAH YkpaiHu. 2018. Ne 7. C. 55-70.

45




NMPUYOPHOMOPCbKI EKOHOMIYHI CTYAIT

10. EkoHomiyHa i coujanbHa paga OOH. URL:
http://www.un.org (gata 3BepHeHHs: 21.05.2021).

11. diHaHcoBa iHKMH03isA. HalioHanbHUiA 6aHk Ykpa-
Hn.  URL:  https://bank.gov.ua/control/uk/publish/art
icle?art_976&cat_id=3115908 (nara 3BEPHEHHS:
21.05.2021).

12. The Global Competitiveness Report 2018-2019.
URL: http://reports.weforum.org/global-competitiveness-
report-2018/competitivenessrankings/#series=GCl4.
C.09 (nata 3BepHeHHs: 19.05.2021).

i[53 Bunyck 65. 2021

13. Global Financial Inclusion. URL: https://data-
bank.worldbank.org/reports.aspx?source=1228 (pata
3BepHeHHs: 19.05.2021).

14. The Global Financial Centres Index 25. URL:
https://www.longfinance.net/media/documents/GFCI_
25 Report.pdf (nata 38epHeHHs: 19.05.2021).

15. ConomoHoBa J1.B. OujHka cTaHy hiHaHCOBOI
6e3neky YkpaiHu: MiXHapoaHuUii BUMIp. HaykoBuiA BICHUK
YxHY. Cepisi: MXHapOOHi eKOHOMIYHI BIOHOCUHU. 2019.
Bunyck 28. Y. 1. C. 189-193.



