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Y cmammi po3esisHymo ckiad | cmpykmypy
basiaHcy (38imy rpo ghiHaHcosul cmaH) nionpu-
emcmasa, Uo2o Memy. BusHayeHo nopsidok sido-
bpaxeHHs1 8 basiaHCi akmusis, 30608'a3aHb ma
s/1acHo20 Karimarsty. [poaHanizosaHo basiaHc 8
po3pizi cmamed, abCo/IOMHI MOKa3HUKU ¢hiHaH-
cosoi  cmitikocmi,  mpubymkosicmb  (peHma-
6enbHicMb) Karimasty, 0ifiosa aKmusHicmb Mio-
rpuemcmsa. 3a G0MOMO20K0 20PU30HMA/IbHO20
aHaizy. 3arporoHoBaHo O/151 MOKPaWEHHs aHa-
JIMUYHUX Moxugocmel 6asiaHcy 00nosHUMU
chopmy 6anaHcy (38imy npo ¢hiHaHcoBuli cmak)
po3wiughposkamu  BUPO6HUYUX 3anacis (ML,
3anacHi YacmuHu, 6ydise/bHi Mamepisu, nasuso,
cuposuHa | mamepinu), 0ebimopcuKoi 3abop-
208aHocMi 32 Mosapu, pobomu ma rocsyeu 3a
Budamu. lNpedcmassieHa 6as1aHCOM (38imMom rpo
biHaHcoBUl cmaH) IHghopmaujisi BraUBAE Ha npu-
UHIMMSs piweHb Kopucmysayamu, 0ae 3Moay
BYACHO OUiHUMU MUHY/I, menepiwHi ma mad-
6ymHi rodii, momsepoumu ma ckopuaysamu iXHi
OUiHKU, 3p06/IEHI B MUHY/IOMY.

KntouoBi cnoBa: aHaniz, 6asaHc, akmusu,
racusu, maliHO, depesia ymBopeHHsi, iHGhop-
mMayjs.

B cmambe paccMompeHo cocmas u cmpykmypy
basiaHca (om4ema O ChUHEHCOBOM COCMOS-
Huu) rpednpusmusi, e2o yenb. OrpedesneHo
ropsidok omobpaxeHusi B basaHce akmusos,
0653amesibems U COBCMBEHHO20 Kanumara.
lpoaHanu3uposaHo basnaHc B8 paspese cma-
medl, abco/romHble rokasamesnu huHaHCoBoU
yemoliqusocmu,  00X0OHOCMb — (peHmabesib-
Hocmb)  Kanumasa, O0e/osasi aKmusHOCMb
npeonpusimusi ¢ MOMOWbIO 20PU3OHMA/ILHO20
aHasnu3za. pedsioxeHo O/1S1 y/lydWweHust aHa-
JIUMUYeCKUx Bo3MOXHocmel 6asiaHca dornos-
HUmsb hopmy basiaHca (omyema o GhUHaHCOBOM

COCMOSIHUU) pacluugbposKamu rMpou3Bo0CMBEH-
HbIx 3anacos (MBI, 3anacHble Yacmu, cmpo-
ume/ibHble Mamepuasibl, MOMnaugo, Cbipbe U
Mamepuasibl), 0ebumopckoli 3a00/KEeHHOCMU
3a mosapbl, pabomel U ycsyau ro sudam. ped-
cmas/ieHHasi basiaHcoM (omyemoM O huHaH-
COBOM COCMOSIHUU) UHGhopMayusi s/usiem Ha
fpuHsMue peweHuli nosib3osamesismu, daem
BO3MOXHOCMb  BOBPEMST OYEHUMb  MPOW/Ible,
Hacmosiwue u 6ydyujue cobbimusi, Moomsep-
OuUMb U CKOppeKmMupoBamb UX OYeHKU, coenaH-
Hble 8 MPOW/IOM.

KntoueBble cnoBa: aHa/iu3, b6a/iaHc, akmusbl,
naccusbl, UMyujecmso, UCMOYHUKU 06pasosa-
HUSI, UHghopMayusi.

The article examines the composition and struc-
ture of the balance sheet (statement of financial
position) of the enterprise, and its purpose. The
procedure of reflection of assets, liabilities and
equity in the balance sheet is determined. The
article analyzes the balance in the terms of arti-
cles, absolute indicators of financial stability, prof-
itability (economic efficiency) of capital, business
activity of the enterprise by means of horizontal
analysis. To improve analytical capabilities of the
balance sheet, it is proposed to supplement the
form of the balance sheet (statement of financial
position) with the explanations of inventories
(low-value fast-wearing items, spare parts, build-
ing materials, fuel, raw materials and materials),
receivables for goods, work and services by the
types. Information presented by the balance
sheet (statement of financial position) affects
users’ decision-making, enables to evaluate
timely past, present and future events, validate
and correct former estimations.

Key words: analysis, balance, assets, liabilities,
property, sources of formation, information.

MocTaHoBKa Npo6nemu. banaHc € A3epKasibHUM
BIiJOOPaXEHHSIM CTaHy akTMBIB i MacuBiB MiANpUeEM-
CTBa Ha NeBHWIA MOMEHT Yacy. Ha ocHoBi 6anaHcoBOT
iHpopmaLii NPoBOAMTLCA OLHKA He TiNbkKu 06Csry
3a/lyyeHnx nignpueMCTBOM KOLWITIB AN piHaHCY-
BaHHSA AisIbHOCTI, as1e N HanpsIMKIB X PO3MILLEHHS Y
BMPOBHWMYI Ta IHLWI pecypcu nignpuemMmcTea. HasaBHICTb
[OOCTOBIpHOI iH(hopMalLiii € 3anopykol BAa/I0ro po3-
BUTKY MiANPUEMCTBA | A03BOMAE YHUKHYTU (piHAHCO-
BOT Kp13K, a Lie, B CBOK Yepry, BMMarae cCBOE4YacHoro
3abe3neyeHHs iHhopmaljieto npoLecy aHasizy po3Mi-
LLEeHHSA | cTaHy MaliHa nignpuemMcTsa Ta [pKepen ioro
YTBOPEHHS. Mix cucteMoto 36opy iHdhopmalLlii 1 aHa-
ni3om 6asiaHcy (3BiTy Npo hiHAHCOBUIA CTaH) iCHYHOTb
NPSMWIA | 3BOPOTHWIA 3B’'A3KN. 3 0OgHOr0 BOKY, pesy/ib-
TaTn aHanidy HagxoasTb A0 cuUcTemMu (DiHAHCOBOTO
MEHeKMEHTY | BUKOPUCTOBYIOTLCA A1 NMPUAHATTA
BiNOBIAHNX YNPaBNIHCLKMX PilEHb; a 3 iIHLLIOro 60Ky —
Bi/j CBOEYACHOCTI, AKOCTI i NOBHOTK iH(popMaL,ii 3aie-
XWUTb TNNOUHA | 06'EKTUBHICTb pe3ysbTaTiB aHaslisy.
Lle 7 BM3Ha4Yae BaxNMBY pOSib aHaNITUYHUX MOX/IN-
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BOCTeNl GanaHcy SIKk HeOAMiIHHOT YMOBW 3'sicyBaHHS
piBHSA (DiHAHCOBOrO CTaHy rocnoAaptorynux CUCTEM
0na NnobyaoBu edpeKTUBHOI CUCTEMM YNpaBAiHHA Mig-
NPVUEMCTBOM.

AHani3z ocTaHHix gocnigxeHb i nyoGnikawiin. AHa-
NITUYHI MOX/MBOCTI ByXranTepcbkoro 6anaHcy nig-
NPVEMCTBA PO3I/IAHYTI B NPaUsix NPOBIgHNX BiTYN3HS-
HUX i 3apyBiKHUX HayKOBL,iB. TEOPETUYHI MONOXEHHSA
Ta NpakTU4Hi pekomeHpauii Woao MeTOAMKM cKna-
[aHHA Ta BMKOPUCTaHHA G6anaHcy (3BiTy npo hiHaH-
COBWIA CTaH) 06rpyHToBaHi B npausx J/1.0. BaoBeHKo
[11], N.B. l'yuaneHko [4], O. Icaii [8], T.I. Kutaliuyk [6],
K.O. Kyxtu [5], €.B. MHuxa, C.I. MowieHcbkoro [10],
A.0. Pyab [5], FO.M. TioTtoHHKKa [9], |.B. ®ypmaH [8],
J1.B. YnmxeBCbKOT, L. Apemka i iHLWKnX.

Y 3apybixHIn niTepaTypi NUTaHHS CKafaHHs Ta
BMKOPUCTaHHA aHaliTUYHUX MOX/IMBOCTEN GanaHcy
(3BiTY Npo dhiHaHCOBUIA CTaH) PO3KPUTI B Npaysax
I.LA. bnaHka, J1. Tinaposcbkoi, B.B. KoasboBa,
I.B. Casuybkoi, A.B. CokonoBa, M.®. BaH bpega,
XK. Piwapa, E.C. XeHgpikceHa I iHWKX.



B BYXTANITEPCbKUIA OBJIK, AHAI3 TA AYANUT

Tabnmuya 1

CrpykTypa 6anaHcy (3rigHo 3 HM(C)BO 1 «3aranbHi BUMOru Ao piHaHCOBOT 3BiTHOCTI»)

AKTUB

MacuB

|. Heo6opoTHI akTVBY
11. OGOPOTHI aKTVBY

BnacHuii kanitan

|. BnacHuii kanitan

1ll. Heo60pPOTHI aKTUBK, YTPUMYBaHI
A58 NpoAaxy Ta rpynun BubyTTa

3060B'sA3aHHA

Il. JOBrocTpokoBi 3060B'A3aHHSA | 3a6e3Mne4eHHs
1. MoTOYHI 3060B'A3aHHSA | 3a6e3neyYeHHs

IV. 3060B’s13aHHS1, NOB’A3aHi 3 HEOBOPOTHMMM aKTU-
BaMU, YTPUMYBaHUMMN AN151 NPOAAXKY
Ta rpynamu BubyTTs

BanaHc

BbanaHc

BTim, 3ae6inbworo 6anaHc Ta MeToavka aHasi-
TUYHUX MOX/MBOCTEN OGanaHcy po3rnsagarTbcs Ta
[OCNIMKYOTLCA OKPeMO, BHACNIAOK YOro CknagaHHs
6anaHcy nepeTBOPHETLCA Ha TEXHIYHY po6OoTYy, a
NMPOBEAEHHS aHaslizy MOro MoKasHUKIB MnoTpebye
[00AaTKOBMX PO3PaxyHKIiB. Y CBOI Yepry NpuHLmnm ta
aHaiTMYHI MOX/IMBOCTI 6anaHcy (3BiTy Npo hiHaHCO-
BWIA CTaH) MalTb PO3PO6ASATUCS, BMXOAAUN i3 Npu-
poan, CyTHOCTI Ta cpopmu Ajtovoro 6anaHcy. Komn-
JleKCHe BUBYEHHS CYTHOCTI 6anaHcy, npouecis noro
CKNafiaHHA Ta aHaNiTMYHUX MOX/IMBOCTEN [03BOMUTH
MakCMMasibHO edPeKTUBHO BMKOPUCTOBYBATU GanaH-
coBy iH(hopmauito gns aHanisy (piHaHCOBOro CTaHy
nignpuemcTBa. HesBaxawunm Ha OOCUTb ['PYHTOBHE
OMpauloBaHHA MuTaHb LWOAO BKasaHuWx npobnem,
notpeba noAanbLIOro NPOBEAEHHS HAYKOBUX AOCHi-
[DKEHb B Ui chepi € akTyasibHOW A/19 3a6e3neyeHHs
06’EKTUBHOCTI Ta AOCTOBIPHOCTI pe3ynsTaTtiB aHanisy,
NPUIAHATTA 0BI'PYHTOBAHMX YNPAaB/IIHCbKNX PiLLEHb.

MoctaHoBKa 3aBAaHHA. MeTol cTarTi € [ochi-
[PKEHHST aHaUTITUYHUX MOX/IMBOCTE Aito4oro 6anaHcy
(3BITY MpO hiHAHCOBWIA CTaH) NigNpMeEMCTBA Ta BU3HA-
YeHHA HanpsAMKIB X BAOCKOHaIEHHS.

Buknag ocHOBHOro marepiany pocnigXeHHs.
BanaHc Bigobpaxae pi3Hi acnekTn rocnofapcbkmx
onepawujii i nopgii 3a 3BiTHWI Nepiod, BigNOBIAHY
iHpopMaLjilo nonepegHbOro nepiogy, WO pPobuTb
MOX/IUBUM TOPU30OHTa/IbHUIA Ta BEPTUKa/IbHWUIA aHa-
Ni3 OUiHIOBaHHA (hiHAHCOBOro CTaHy MianpueMCTBa i3
3aCTOCYBaHHAM KOemilieHTIB (CTPYKTYpW pecypcis,
NIKBIAHOCTI i N1AaTOCNPOMOXHOCTI, (DIHAHCOBOT CTiil-
KOCTI), MPOrHO3yBaHHSA 3MiH EKOHOMIYHUX pecypciB Ta
X pKepen.

BanaHc — 3BIT Npo dhiHAHCOBUIA CTaH NigNPUEM-
CTBa, SIKUA Bigobpaxae Ha NeBHy AaTy NOro akTuBew,
3060B’'s13aHHA Ta BaCHW Kanitan. 3micT i hopma

6anaHcy (3BiTy Npo QRiHAHCOBWUIA CTaH), SIK i IHLINX
oopm 3BITHOCTI, a TaKOX 3arasibHi BUMOI1 A0 PO3-
KpUTTA MOro crateil pernameHTyoTbes HauioHanb-
HUM MO/OXKEHHAM (CTaHAApPTOM) OyXranTepCbKoro
061Ky 1 «3arasibHi BUMOr 0 (iHaHCOBOI 3BITHOCTI»
[1]. Tomy, mig yac cknafgaHHsA 6anaHcy HeoOXigHO
KepyBaTuCA 3aKOHOAAaBUMMK akTamu: «MeToanyHI
pekomeHauii Woao 3anoBHEHHA dhopm piHAHCOBOT
3BITHOCTI» [2] i «MeToamnuHi pekomeHaalii 3 nepe-
BiPKM MOPIBHAHHOCTI MOKa3HWKIB (hiHAHCOBOT 3BIT-

HoCTi» [3], WO MIiCTATL hopMynu, SKi LO3BOMAKOTb
nepeBipUTY B3aEMO3B'A30K AaHUX psakiB 6anaHcy.

3a hopmoro basiaHc € Tabnuueto, WO cknaja-
€TbCA 3 [BOX YaCTWH: aKTUBYy Ta nacusy. B akTuBi
G6anaHcy BifOGpakalTbCs AaHi MPO PO3MILLEHHS |
CTaH MaliHa, a B MacuBi — MOKa3HWKYM, L0 XapakTe-
pu3yloTb mKepena dhopmyBaHHA Kanitasy. 3BITHUM
nepiogomM ANnsA cknagaHHa 6anaHcy, sK i BCiel doiHaH-
COBOI 3BITHOCTI, € Ka/leHAapHWiA piK. 3aranbHy CTPYK-
Typy GanaHcy (3BiTy Npo (PiHAHCOBWI CTaH) 3rigHO
HM(C)BO 1 npeactaBumo B Tabnmui 1.

AKTMBU — pecypcu, KOHTPOSbOBaHi Nignpuem-
CTBOM B pe3ynbraTi MUHY/IMX MOAiNA, SKi Bigobpaxa-
I0TbCS1 B GanaHci 3a yMOBW, L0 OLiHKA iX MOXe 6yTn
[LOCTOBIPHO BU3HayeHa i OYiKYETbCA OTPMMaHHSA B
MalibyTHbOMY EKOHOMIYHMX BWrof, MOB’si3aHUX 3 iX
BUKOPUCTaHHAM. 3000B’i3aHHA — 3a60proBaHiCTb
nignpuemMcTBa, fIKa BUHWUKIA BHACMAIAOK MUHYANX
nogi BigobpaxatoTbCcs B GanaHCi, SKWO X OujiHKa
MOXe OyTV [AOCTOBIPHO BM3HaueHa Ta iCHye Wmo-
BIipPHICTb 3MEHLLUEHHS €KOHOMIYHUX BUro4 Yy MalibyT-
HbOMY BHAC/iJOK X noraweHHs. BnacHuii kanitan
BifoOpaxaeTbcsl B GasiaHCi ogHOYacHO 3 Bigobpa-
YKEHHSIM aKTMBIB ab0 3060B’A3aHb, AKi NPU3BOAATb 40
0ro 3miHu.

MeToio cknafaHHs 6anaHcy € HafaHHs KOpUCTy-
BayaM MoBHOI, NPaBAUBOI Ta HeynepemKeHoT iHdop-
Mauii Npo oiHaHCOBUIA CTaH NiANPUEMCTBA Ha 3BITHY
aary.

J1.B. TyuasieHKko Harosiowye, WO MNOBHa, one-
patvBHa, [O0CTOBipHa iHdopMaLis Mpo  30BHILLHI
UMHHWKM BNAMBY Ta BHYTPIWWHE cepefoBulle Mia-
npUMeEMCTBa fAae 3MOry npuiiMatn pesynbTaTuBHI
ynpaBAiHCbKI PiLLIEeHHS 1 NPUCTOCOBYBATUCH A0 HOBUX
o6cTaBuH [4, c. 83].

Kyxta K.O. Ta Pyap A.0. BBaXawTb, WO byxrasn-
Tepcbknil 6anaHc € iHopmauiiHum gxepenom Ans
NPUAHATTSA yNpaB/iHCbKUX pileHsb [5, ¢. 132].

[na Toro, Wo6 Kpatle nisHaTv aHaliTUYHI MOX/IN-
BOCTI GasiaHcy, Tpeba gobpe po3yMiT 3MICT KOXHOT
noro ctatTi. CTarTsa — Le efleMeHT (piHaHCOBOrO 3BITY.
T.I. Kutaliuyk 3a3Havae, HMN(C)BO 1 He gae geTanb-
HOrO OMUCY KOXHOI cTaTTi BanaHcy, sk ue 6yno
nepenb6ayeHo paHille. Lle nos’a3aHo 3 TUM, WO po3-
POGHMKN HOBOrO CTaHAapTy NparHy/im MakCUMasibHO
36nu3nTn chopmMn piHAHCOBOT 3BITHOCTI 3 HOpMamK
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MC®3. Lle cnpuynHWIO NeBHi yCKNaHeHHS AN TUX
NigNPUEMCTB, SKi HE BUKOPWUCTOBYIOTb MDKHAPOLHI
cTaHgapT doiHaHCOBOI 3BITHOCTI, OCKiNIbkM 06/iK
6aratbox onepadii 3a npasunamu M(C)BO He 36ira-
€TbCS 3 06NiKom 3rigHo 3 MC®3 [6, c. 862]. KoXHiit
6anaHCcoBI CcTaTTi NPMBNACHIOETb-CA KO psfka B
MeXax YOTMPbOX 3HakKiB, KW € He3MIHHMM. BanaH-
COBI CTaTTi 00'€QHYHOTLCS B PO3AiNN, K PO3rNAHYTI
B Tabnmui 1. Lle aae MOXNUBICTb 3arasibHOrO ornsay
G6anaHcy i Oyxe 3py4yHO Npv MNPOBEAEHHI aHani3zy
iHdbopmav,i.

3a gaHmmum dhopmun 1 «banaHc (3BIT Npo giHaHco-
BUIA CTaH)» OL|iHKETbCS:

— cKnap i CTpyKTypa akTuBiB (HEOOOPOTHUX aKTu-
BiB, 0OOPOTHMX akTWUBIB, 3anaciB, AebITOPCbKOT
3a60proBaHoCTi);

— cKnap i CTpykTypa nacusis (B/1iacCHOro kanitasy,
[OBrOCTPOKOBUX | MOTOYHUX 3060B’s13aHb, KPEeAUTOp-
CbKOT 3a60proBaHocCTi);

— piBEHb NIKBIAHOCTI 6anaHcy;

— MJ1aTOCNPOMOXHICTb MignpruemMcTBa 3a cucre-
MO0 BiJHOCHUX MOKA3HWKIB;

— HasiBHICTb B/1aCHUX 0B60POTHUX KOLLTIB;

— NOKa3HWUKKM hiHAHCOBOI CTIKOCTI;

— CTaH KpeamuToCcnpoMOXHOCTI NignpuemMcTaa.

CniBBIgHOLIEHHA MK HEO60pPOTHUMN Ta 060pPOT-
HUMW aKTMBaMW XapakKTepusye piBeHb MOOINbHOCTI
nignprvemcTBa, Oro onepauiiHuiA pusMK, a Takox,
MEeBHOK MipOH, CNiBBiAHOLIEHHS YMOBHO-MOCTINHMX
Ta 3MiHHUX BuTpaT. H.B. CmupHOBa 3a3Havae, LWO
3pOCTaHHA NUTOMOT BarM 06OPOTHUX aKkTWBIB CBIf-
YnTb NPO POPMYBAHHSA 6iNlbLL MOGINLHOI CTPYKTYpU
akTMBIiB. [N CiNbCbKOrocnogapcbkux MignpuemMcTs
6iflbll XapaKTEPHOK € «BaXKa» CTPYKTypa akTuBIB,
TOMY TaKy TEHAEHLII0 HE MOXHa BBavKaTn abCcostoTHO
MO3UTUBHUM SIBULLEEM, OCKifIbKM NUTOMa Bara Heobo-
POTHUX aKTMBIB 3MEHLUYETLCS NEPEBaXKHO 3a paxyHOK
TOro, WO GiNbLWICTb CiNbCbKorocnogapcbkmx Nianpu-
€MCTB He B 3MO3i 3aMiHOBaTV 3acTapifi Ta 3HOLUEHI
OCHOBHi 3aC00M (MaLLWHK, TEXHIKY TOLLO) HOBUMU, a
TakoX HecTabifIbHOK LIHOBOK CUTyaLi€ld Ha PUHKY
MaTepianbHUX pecypciB, WO 3MYyLUye arpapHux
TOBapoBMPOOHWKIB CTBOPKOBATU GiNbLli X pe3epsu
[7, c. 250].

FO.M. TiwoTioHHMK Ta C.B. TIOTIOHHMK HaronoLuy-
I0Tb Ha TOMYy, LLO MOPIBHIOKOYN CTPYKTYPHI 3MiHU B
akTuBi i macuBi 6anaHcy, MOXHa BM3HAYNTK, Yepes
AKi HKepena nonoBHIOBaBCA Kanitan i B SKi akT1BK
noro BkiageHo. OKpiM TOro, CTPYKTYPHI MOKa3HWKN
NOM'SIKLIYIOTb HEraTUBHWUIA BM/IMB IH(PAALIT Ha AMHa-
MiKy iHdhopmalLlii dpiHaHCOBOT 3BITHOCTI [8].

CniBBigHOLIEHHA MK BMACHWM i 3aUTy4eHuM Karii-
Ta/IOM Xapaktepusye cpiHaHCOBY CTabiNbHICTL Mig-
NPUEMCTBA i piBEHb 1Or0 (DIHAHCOBOTO PU3UKY. UYnm
6iNblLYy YaCTKy Y CKnafi nacvBiB Mae B/IACHWUA Kani-
Taul, TUM GifNbLL CTIKUM € MigNPUEMCTBO, | TUM HIX-
umnin piBeHb Iioro 6aHkpyTcTBa. Ha aymky HO.l. 3aro-
pynbKo, BeNMYMHa BMacHoOro kanitasly 3abesnedye

(/N Bunyck 28-2. 2018

[OBIpy napTHepiB NigNpPMEMCTBA, L0 BU3HAYaE MOX-
NBICTb OTPUMAHHA Bif HUX (PIHAHCOBUX BKIaAEHb
y pasi HeobOXigHOCTI YCYHEHHS1 BM/IMBY HECNPUSTN-
BMX (pakTopiB. He3HayHa yacTka BNacHOro kKanitasay
NOCW/OE NiANPUEMHULIBKUIA pU3NK KpeauTopis [9].

OpHak, aHauliTUK 3BepTae ysary i Ha nepesaru
MO3MKOBOTO KaniTasly: BapTiCTb NO3MKOBOTO Kanitasy €
H)XUOL0, HXX BapTICTb BMIACHOrO Kanitasy, i BiACOTKM,
LLLO CM/1a4yt0ThCA 38 BUKOPUCTaHHSA NO3MKOBMX KOLLTIB,
BK/MOHAKTBCA Yy BUTpPaTU [0 OMNOAATKYBaHHSA, LWO
[OeKisibka 3HWXKYE NoJaTkoBe HaBaHTaKeHHs. Ha Bif-
MiHY Bif NPOLEHTIB, AMBIAEHAM Ta iHLWI BUNIaTK Brac-
HMKaM 34JACHIOITLCA 3a paxyHOK YACTOrO NpUoyTKy.

Benuke 3HayYeHHs Mae CTPyKTypa MO3MKOBUX
KOLITIB, TOOTO CMIBBIAHOLWIEHHS MiX [A0OBrOCTpO-
KOBMMW | MNOTOYHUMYK 3060B’A3aHHAMU. [1OTOUHI
3000B'A3aHHA — L 3aboproBaHiCTb MignpuemMcTea
nepes nocradasibHMKamm, 3i CTpaxyBaHHs, 3 onsiatu
npaui, GHIXETOM, KOPOTKOCTPOKOBI KpeauTtn 6GaH-
KB Ta iHLWA KpeauTopcbka 3aboproBaHiCTb. Taki
30060B’A3aHHSA BUHMKAOTb, KONM NiANPUEMCTBO Bia-
yyBae AequiunTt pecypciB ans gpiHaHCyBaHHA MOTOY-
HOI Aisi/IbHOCTI, TO6TO 060POTHMX 3acobiB. Kpim Toro,
MOTOYHI 3000B’A3aHHA 3 TOYKM 30pY TEPMIHOBOCTI iX
noraweHHs € GiNlbl PU3NKOBAHUMMU, HDK AOBrOCTPO-
KOBi. TOMy BBa)XK@€ETbCS, LU0 UMM MEHLLE Y CTPYKTYpI
nacuBiB MOTOYHMX 3000B’si3aHb, TUM Kpalla CTPYykK-
Typa kanitany, i BuLLa Moro naatocnpoMOXHICTb.

MosiBa y nignpuemMcTBa iHHOBALiMHUX Ta iHBECTU-
LiiHMX NPOEKTIB CBiAYNTbL NMPO PO3MIp LOBrOCTPOKO-
BMX 3000B’A3aHb, TOGTO PO3BUTOK NiAMPUEMCTBA Ta
306i/1bLUEHHST 10r0 HEOBOPOTHMX aKTUBIB.

CTpykTypa B/facHOro Kkanitasly Ccknafaerbcs 3
KanitTasny, iHBECTOBAHOIO B/facHWKaMu (3apeecTpo-
BaHOro Kanitasly, JOAaTKOBO BK/1aAeHOro kanitasny) i
HakonuyeHoro kanitany (Hepo3noAineHoro NnpubyTky
MUHY/IUX POKIB, pe3epBHOro Kanitany). 3pocTaHHA
BapTOCTI i MMTOMOI Barn Hakonm4yeHoro Kanitasy CBif-
YATb MPO MO3UTUBHY AMHaMIKY (DiIHAHCOBOrO CTaHy
nignpuemMmcrBa.

OcHoBy 6GanaHcy CTaHOBWUTL KacuyHe 6GanaH-
COBE PIBHAHHS:

AkTvBK = 3060B'A3aHHA + BnacHuii kanitan. (1)

AHaniTMyHi MoXXnmMBocCTi 6asiaHcy KO.M. THOTHOHHUK
KOHKPEeTU3ye 3a napamMeTpamMu OLiHIBaHHSA diHaHCo-
BOro cTaHy (Tabnuug 2) [10, c. 67].

BBaxaemo, L0 He 30BCiM MPaBOMIPHO BK/IOHATH
[0 NiKBIAHOCTI | NNaTocnpPOMOXHOCTI KoeqiLieHTu
060pOTHOCTI 3anacis, Ae6ITOPCLKOT Ta KPeaUTOPCLKOT
3a60proBaHoOCTi, OCKI/IbKA MOKa3HUKM OBOPOTHOCTI
pi3HMX BWUAIB Kanitasny MignpuemMcTBa, peHTabesb-
HOCTi aKT1BIB | BIACHOT0 Kanitasly po3paxoBytoTbCs i3
3a/lyYeHHsIM gaHnx dpopmu 2 «3BIiT NPo diHaHCOBWIA
cTaH (3BIiT NPO CyKyNHWIA J0Xia)».

OUjiHKY SIKICHUX 3MiH B AUHaMILi i CTPYKTYpi MaliHa
Ta mpxepen noro piHaHCcyBaHHsS MOXHa OTpuMaTK 3a
[0NOMOrol BEPTUKaNIbHOrO (CTPYKTYPHOrO) Ta ropu-
30HTa/IbHOTO (AMHaMIYHOr0) aHasisy 6anaHcy.
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MoKa3HUKM CTPYKTYPW BM3HAYaAKOTLCS Y BigCOTKax
[0 BasloT 6anaHcy. MNMokasHMKM OUHaMikM BU3Ha4a-
HOTbCS LUMISAXOM PO3paxyHKy abCONOTHUX i BiAHOCHUX
BiAXUNIEHb KOXHOI CTaTTi akTMBY Ta nacusy 6asiaHcy
3BITHOrO nepioay Big 6a3oBoro. MpoinNtCcTpyeEMo Teo-
peTuyHe BUKNALEHHA PO3paxyHKiB 3a (hakTUYHUMU
JaHUMK KOHKpPEeTHOro nignpuemctsa (Taénuus 3).

Ha nigctaBi HaBegeHoi Tabnuui 3 MOXHa 3po-
6UTN HaCTYMNHI BUCHOBKW. 3arasibHa BapTiCTb MaliHa
nignpuemcTBa 36inblumnnacbe Ha 9361 TuC. TpH., WO
ctaHoBuno 113,2 % y nopiBHAHHI 3 2014 pokowm,
a y nopiBHAHHI 3 2015 pokom 36inblinMiach Ha
4423 TuC. TpH., Wo crtaHoBuno 33,5 %. O6OPOTHI
aKTnBK 36iNbLLIMINCA 3a nepiog, i nepeobisibLnan Heo-
60pOTHI. Haiib6inblw 3Ha4YHO y abCONKTHOMY BMpa-
XEeHi 36iNbLWNANCL OCHOBHI 3aco6u Ha 3140 Tuc. TpH.,
Lo ctaHoBwi0 189,4 % B NOpiBHAHHI 3 2014 pokowm,
a TakoX Ha 2434 Tuc. rpH., wo cradHosuno 103 % y
NnopiBHAHHI 3 2015 pokom. Le 36inblieHHsa y abco-
NIOTHOMY BUPaXKEHHI 3a3Ha/I BMPOOHUYI 3amacu Ha
1805 Tunc. rpH. B NopiBHAHHI 3 2014 pokom. CnocTe-
piraeTbCA [0OCUTbL 3HAYHE 3POCTaHHA Aeb6iTopChbKOl
3a60proBaHoCTI 3a TOBapu, poboTn Ta NOCayrn — Ha
140 TuUC. TPH., WO cTaHOBWUAO 254,5 % B NOPIBHAHHI 3
2014 pokom, a TakoX Ha 77 TUC. FPH., L0 CTAaHOBWUI10
65,2 % B nopiBHAHHI 3 2015 pokom. [aHwuii (hakT Bigo-
6pakae BifABOMIKAHHA YAaCTUHN MOTOYHUX aKTUBIB Ha
KpeauTyBaHHA CMOXMBadiB roToBOI MPOAYKLi, ToBa-
piB, pOOIT i Nocnyr NigNPUEMCTB Ta iHWKUX AebiTopis,
O CBIiguMNTb MPOo hakTnyHy iMMOGini3auito Liel vyac-
TMHM OBOPOTHMX 3acobiB i3 BMPOGHUYOro Npouecy.
3 iHWoro 60Ky, Aeb6iTopcbka 3ab0ProBaHiCTb BKA3ye
Ha MalibyTHE HaAXOMKEHHS rPOLLOBYMX KOLUTIB, Y pasi,

AKLwo MCI «d®opTyHa» Mae N1aTocnpoMOXHUX Aebi-
TopiB. LWogo BnacHoro kanitany, Toy 2014 — 2016 pp.
CYTTEBOrO 30i/blLUEHHST 3a3HaB Pe3epBHUIA KaniTan
Ta Hepo3noAisieHnit NpubyToK (HENOKPUTUIA 36UTOK),
LLO CBiAUYNTb NPO NOAIMNLWEHHS (PiHAHCOBOro CTaHy Ta
nepcrnekTuB €KOHOMIYHOro 3poctaHHsa TCIM «dop-
TyHa». [lOBrocTpoKOBI 3060B’A3aHHA 3MEHLUNNCH Ha
25 TUC. TpH., Wwo ctaHoBuio 10,8 % B MOPIBHSAHHI 3
2014 pokom. Mo3nTUBHUM € BiACYTHICTb ¥ 2016 poui
KOPOTKOCTPOKOBUX KpeauTiB GaHkiB. KpeauTtopcbka
3ab60proBaHiCTb 3MEHLIWIACh LWOA0 TOBapiB, POO6IT i
nocnyr Ha 95 Tuc. rpH. B NOpiBHAHHI 3 2014 pokoMm Ta
Mo po3paxyHKax 3i CTpaxyBaHHS Ha 8 TUC. TPH., WO €
NO3UTUBHUM 3pYLLEHHSM.

AKTVBM B 6alaHCi PO3MILLEHi 3a MPUHLMNOM 3p0C-
TaHHA NiKBIAHOCTI 3ropy A0 HU3Y, NAacuBU — 3a MPUH-
LMNOM CKOPOYEHHSI TEPMIHIB NMOBEPHEHHS KaniTany
(Tabnuus 4).

3 Tabnuui 4 BuaHo, wo 6anaHc NCr «dPoptyHa»
Ha KiHelb 3BITHOro nepiogy He € abCOoNTHO NiKBIA-
HWM, OCKi/IbKM He BUKOHYeTbCA YymoBa Al12l11 Ha
noyaTtok i KiHeub 3BITHOro nepiogy. PisHnua Mix Hali-
NIKBIHILWUNMW aKTUBaMu i TEPMIHOBUMU (HEraiHUmm)
nacvBamMn [OCWUTb BE/MKA: Ha MnoyaTok nepiogy
HecTtaya cTtaHoBusia 590 TuC. rpH., a Ha KiHeub Lie
Gisiblie — 736 TUC. rpH. PiBEHb NOKPUTTA 3060B’A3aHb
npu ubomy 6yB 21,6% i 3,1% BiANOBIAHO.

Hectaua y nignpuemcTBa rpoLLIOBMX KOLUTIB Ta
IHLIMX HalMiKBiAHILLMX akTUBIB rpynu Al HanpuKiHLUi
3BITHOrO nepiogy 6ysia 4acTKOBO KOMMEHCOBaHa Haj-
JINLLIKOM aKTUBIB rpynu A2, piBeHb NMOKPUTTS SKUMM
KOPOTKOCTPOKOBMX MNacuBiB CTAHOBMB Ha LW 4vac
100%. OgHak Taka KoMMeHcallis € fiMwe BapTiCHO,

Tabnuuyga 2

AHanNITUYHI MOX/MBOCTI OyXraJiTepCbKOro 6asaHcy

MapameTpu ouiHIOBaHHSA
cthiHaHCOBOro cTaHy

3MiCT NOKa3HuUKIiB

3MiHa eKOHOMIYHOro
noteHuiany

AGCO/M0THA | BiAHOCHA 3MiHa Bas1lOTV GanaHcy
1 OKpeMMX BUZAIB aKTUBIB i NacMBIB 3a Nepios, L0 AOCNIAKYETbCA

IHBECTUUiHA NP1BaG/MBICTb
Ta epeKTUBHICTb
napTHEPCbKMX BIAHOCUH

— YacTka 060pOTHOro Kanitany B CTPYKTYpi aKTUBIB;

— YacTka BMCOKONIKBIAHUX aKTUBIB (MOTOYHNX (DIHAHCOBUX IHBECTULLIN,
rPOLLIOBMX KOLUTIB Ta 1X EKBIBJ/IEHTIB) Y CTPYKTYpi aKTUBIB;

— CTpyKTypa i AMHamika nebiTopcbKoi 3a60proBaHoCTi;

— CTpyKTypa i AuHamika BlacHoro kanitasy;

— CTpyKTypa i AvHamika KpeamTopcbKoi 3a60proBaHoCTi

— AGCONOTHA,

— WBunaka;

— 3arasibHa;

— O6iroBicTb 3anacis;

NikBIgHICTb
i N1aTOCMPOMOXHICTb

— O6iroBicTb Ae6ITOPCLKOI | KPeAUTOPCHKOT 3a60proBaHOCTI

diHaHCcOBaA CTINKICTb

— CniBBIAHOLLEHHS BNACHOTO i 3a/ly4eHOro Kanitany;

— YacTka B1acHMX 060pOTHNX KOLUTIB B 060POTHMX akTuBax;
— YacTka [OBrocTpOKOBOIo 3a/Ty4eHOro kanitany;

— Canbo [ebiTopChbKOl | KpeaUTOPChKOi 3ab60pProBaHoCTi

XapakTepucTtuka
(piHaHCOBOT AisANIbLHOCTI

O6Csr i CTpYKTypa [OBroCTPOKOBUX
i NOTOYHUX CPiHAHCOBUX iIHBECTUL il

CTaH KpeauTyBaHHs

— O6ceHr, CTpyKTypa Ta AnHamika KpeguTis;
— 3MiHa YyacTKu1 JOBrOCTPOKOBUX KPEeAMTIB;
— 3MiHa YacTKM KOPOTKOCTPOKOBUX KPeAMTIB
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a B peasbHili NaaTkHIn cuTyalii, SK 3a3Havasiocs
BYLLE, MEeHLU MNiKBIAHI aKTUBM HE 3MOXYTb 3aMiHUTK
6inbLU NiKBIAHI.

YmoBa A32M3 ana nignpuemcTsa TakoX BUKOHY-
€TbCH, LLO CBIAYUTb NPO BUCOKMIA

piBEHb OO0 NEPCMNEKTMBHOI NIATOCNPOMOXHOCTI,
Npo HasABHICTb Y MiAMNPUEMCTBA AOCTATHLOrO 06CAry
3anaciB, TOBapiB Ta IHLIMX aKTUBIB, WO MOBINIbHO
peanisyoTbca. HepiBHicTb A4<l4 Ha KiHeub 3BIT-
HOrO nepiofly TaKoX BWKOHYETLCS, L0 CBIAUYNTL MPO
[JOCTaTHICTb Yy NiANPUEMCTBA BJ/IACHOro Kanitany,
AKWIA CKEPOBYETbLCS Ha (DOPMYBaHHS 0BGOPOTHMX
akTMBiB. Ha KiHeub 2016 poky 3'ABNSAETLCA HecTaya
y cymi 11014 Tuc. rpH. y 3B’A3Ky 3 TUM, LLO BapTiCTb

HeOB0POTHUX aKTUBIB MIABULLYETLCA NOBISIBbHILLE, HDK
3pocTasia cyma nocTiiiHMX nacueiB. Cyma nepesu-
LLIEHHS1 B/IACHOTO Kanitany Haj HeobopOTHMMUK aKTu-
BaMU MOXe 6yTW CNpsAMOBaHa Ha NOKPUTTSA NPUPOCTY
0060pPOTHUX aKkTMBIB, WO € 6Ee3yMOBHUM KpUTEPIEM
Nn1aTocnpoMOXHOCTI NiANpUeMcTBa.

TakvM YHOM, MPOTATOM AOCIAKYBaHOro nepioay
MW CMOCTEpPIraeEMO 3pPOCTaHHA NiKBIAHOCTI GanaHcy
MCr «®optyHa».

3a/iexHo Bif TOro, AKUMW BUAAMU MNATHKHUX
3ac06iB (060POTHMX akTMBIB) MIGNPUEMCTBO MOXE
3qjlicHioBaTV onjaTy CBOIX MOTOYHMX 3060B’si3aHb
3a gaHyMy GanaHcy BM3HaualTb PIBHI naarocnpo-
MOXHOCTI: TPOLLOBY, PO3pPaxyHKOBY Ta JiKBigHY. 3a

Tabnmya 3
Fopu3oHTaNbHWII aHani3 6asaHcy

2014 p. 2015 p. 2016 p. BigxuneHhs, (+; -)
MokasHuku .

TUC. TPH. | TUC. TPH. | TUC. TPH. | AGcontoTHe | BigHocHe
AKkmus
HewmartepianbHi akTveu - - - - -
He3agepLueHi kaniTasibHi iHBecTuULji 343 558 688 345 100,6
OCHOBHi 3ac06¥ 1658 2364 4798 3140 189,4
[l0BrocTpokoBi 6i0N10riYHi aKTUBY 152 171 162 10 6,6
IHWi thiHaHCOBI iHBECTULT - - - - -
Bupo6Huyi 3anacu 1390 2230 3195 1805 129,8
HeszaBepLueHe BUPOOHULITBO 1946 3222 3239 1293 66,4
[oToBa NpoaykLis 1432 3174 4179 2747 191,8
ToBapu - - - - -
[oToYHI GioNoriYHi akTUBK 1080 1206 1149 69 6,4

ebiTopcbka 3aboproBaHicTb 3a ToBapKn, poboTH i

ﬁ'-o s nyrﬁ P pu, p 55 118 195 140 254.5
[ebiTopcbka 3a60proBaHiCTb 3a po3paxyHkamu 3 11 ) ) -1 )
GHOIKETOM
IHWi noToYHa febiTopcbka 3ab0proBaHiCcTb - - - - -
poLuLoBi KOLWITK 201 163 24 - 177 -88,1
IHLWi 060POTHI aKTBN - - - - -
BanaHc 8268 13206 17629 9361 113,2
lMacus
3apeecTpoBaHuii (nanosuin) kanitas 3 3 3 - -
[JopaTtkoBuid kanitan 190 190 190 - -
PeszepBHuii kanitan 675 757 1008 333 49,3
Hepo3anogineHuit npubyTok (HENOKPUTWIA 36UTOK) 6321 11274 15461 140 144.6
IHLWi JOBrOCTPOKOBI 3000B’A3aHHSA 232 229 207 - 25 —-10,8
KopOTOKOCTPOKOBI KpeanTn 6aHkiB 200 - - — 200 -
Eggﬁ;l:vcl)pcwa 3ab60proBaHicTb 3a ToBapu, poboTH i 382 390 287 _o5 _24.9
IMOTOYHI po3paxyHKM 3 GHOAKETOM - 160 191 191 -
IMOTOYHI po3paxyHKM 3i CTpaxyBaHHsI 21 26 13 -8 -38,1
IMOTOYHI po3paxyHkM 3 onaartu npawi 24 26 43 19 79,2
MoTo4yHa 3a60proBaHiCTb 3a ofiePXaHMN aBaH- ) ) ) ) )
camu
EV(I)KT;);:a 3a60proBaHicTb 3a po3paxyHkamu 3 yyac- 116 57 161 45 388
IHLWi NOTOYHI 3060B’A3aHHSA 104 94 65 -39 -375
BanaHc 8268 13206 17629 9361 113,2

* [I)xepesno: chopmMoBaHO Ha OCHOBI 0aHux chiHaHcosoi 38imHocmi MCI1 «®opmyHa» ¢. bpuybke Jlunoseybko20 palioHy BiHHUUYbKOT
ob6s1acmi 3a 2014-2016 pp.

(G{s) Bunyck 28-2. 2018
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Tabnuusa 4

AHani3s nikBigHOCTI 6anaHcy, TUC. rPpH.

. . MnaTiXXHWII HaANNULWOK
Ha nouy. | Ha kiHeub Ha no4. | Ha KiHeub a60 HecTaua
AxTuB 3BiTHOro | 3BiTHOro Macus 3BiTHOro | 3BiTHOro ha oy Ha Kinels
nepio, nepio nepio, nepio Lo .
proay proay proay proay nepiogy nepioay
Haii6inbLw niksigHi 163 24 HeraiiHi 753 760 ~590 _736
aKTUBK nacvsu
AKTUBY, WO WBWAKO KopotkocTpo- ) )
peasnisyroTbcs 118 195 KOBi nMacusm 118 195
AKTVBU, WO :
peaiayloThCs MOBHICTIO 9832 11762 | JOBrocTpOKOBI 229 207 9603 11555
AKTUBU, L0 BaXKKO MocTilHi
peanisyloTbes 3093 5648 nacuBM 12224 16662 -9131 —11014
BanaHc 13206 17629 BanaHc 13206 17629 - -

* [xepeso: cqhopMoBaHO Ha OCHOBI 0aHUX thiHaHcosoi 38imHocmi [CI «®opmyHa» ¢. bpuybke Jlunoseybko2o patioHy BiHHUYbKOT

obs1acmi 3a 2014-2016 pp.

pesynbrataMmy OLiHIOBaHHSA PiBHA Ta AMHaMIKM Bia-
HOCHUMX MOKa3HMKIB N1aTOCNPOMOXHOCTI ddopMYy/ito-
IOTbCA Taki BUCHOBKM:

— MNPV NOPIBHAHHI DAKTUUYHNX 3HAYEHb i3 HOpMa-
TMBHMMW — NPO MNJATOCMPOMOXHICTb, HEeAOCTaTHH
NNaToCnpOMOXHICTb ab0 HeNNaToCnPOMOXHICTb Nif-
NPUEMCTBA,;

— MPW NOPIBHAHHI PaKTUYHUX NOKa3HWKIB Yy ANHA-
MiLi — NPO MiABULLIEHHS (BHMXKEHHS) PIBHS NAATKHUX
MOX/IMBOCTEN NigNpreMCTBA 3a BiAMOBIAHMM MOKas-
HUKOM 3 ypaxyBaHHAM BWKOPWUCTaHHS BiLnNOBigHMX
rpyn naartikHuX 3acobis.

FAKLWO NAaTOCNPOMOXHICTb — Lie 30BHILLHI NposiB
(oiHaHCOBOroO CcTaHy nignpuemcTea, TO iHaHcoBa
CTIlKICTb — BHYTPILLHSA 10ro CTOPOHa, sika 3abesnevye
CTabiNibHY N1AaTOCNPOMOXHICTb Y NEPCNEKTMBI.

|.B. dypmaH BBaxkae, W0 piHaHCOBa CTiliKICTb Nig-
NpUeEMCTBa — Lie Takuii cTaH (DiHaHCOBKX PecypciB, ix
po3nogin i BUKOPUCTaHHS, sKnii 3abesnevye po3BUTOK
NigNPUEMCTBA Ha OCHOBI 3POCTaHHA MPUBYTKY i Kani-
Tauly, Npy 36epeXeHHi N1aTocnPOMOXHOCTI i Kpeau-
TOCMPOMOXHOCTI 38 YMOB MOX/IMBOIO PiBHA PU3NKY.
HalicyTTeBilow hopmoto CTIMKOCTI NigNprUeEMCTBA €
IOro CNPOMOXHICTb PO3BMBATMCS B YMOBAX BHYTpILL-
HbOrO i 30BHILLHBLOrO cepegoBuLLa. 3a/1s Lboro nig-
NMPUEMCTBO NOBMHHO BOMOAITU THYYKOK CTPYKTYPOIO
(hiHaHCOBUX pecypciB i NPV HEOBXiIAHOCTI MaTK MOX-
NINBOCTI 3a1yyatu No3nkKoBi kowtu [11, c. 36].

BigHOCHI NokasHUKu chiHaHCOBOI CTIlKOCTi po3paxo-
BYIOTbCS SIK CNiBBIAHOLUEHHSA aBCONKOTHUX MOKA3HWKIB
aKkTuBy i nacmBy banaHcy. BBaxxaemo, L0 Ans npose-
[JEHHA NOPIBHA/ILHOTO aHani3y Kpalle KopucTyBaTucA
BIAHOCHVMM NOKa3HUKaMu, SKi [03BOMAIOTL HE NuLle
3[jicHIOBaTN aHaUli3 B AMHaMilj, ane i NpoBOAUTU
MOPIBHAHHSA 3 IX HOPMATUBHUMW 3HAYEHHAMN, 3 NOKa3-
HVKaMM KOHKYPEHTIB Ta 3 rasly3eB1MMU NOKa3HMKaMU.

Po3paxoBaHa cuctemMa MOKasHUKIB CBIgYUTb
npo Te, WO NiANPUEMCTBO 306iNbLUYE E€KOHOMIYHY
He3a/IeXHICTb Ta 3MEHLUYETbCA I0oro doiHaHcoBa
3a/1eXHICTb Bif, 30BHILWHIX mkepen hiHaHCYyBaHHS.

Bnpogosx nepiogy, WO aHanisyeTbCs, KOegilieHT
MaHeBpPEHOCTI BflaCHOIO Kanitasly 3MeHLUMBCA 3
0,85 nyHkTiB A0 0,66 NYHKTIB, L0 06YMOB/IEHO 3POC-
TaHHSIM YacCTKM BACHWX KOLUTIB Y CTPYKTYpi nacuBiB
niagnpuemMmcTaa.

KoedpiLlieHT CTPYKTYpW NOKPUTTSA LOBrOCTPOKOBUX
BK/1aZleHb MOKAa3ye, sika YacTuHa OCHOBHMX 3acob6iB
Ta iHWKUX HeOoOOpOTHWUX akTuBIiB MNpodiHaHCOBaHa
30BHILLUHIMKX iHBECTOPAMWU. 3MEHLUEHHS 3HaYeHHS
AaHoro nokasHuka Ha 0,07 NyHKTIB € 03HaKOK fobpe
po3po6ieHol cTpaTerii nignpnemMmcTBaa.

Cyma Koe(iuieHTiB JOBroOCTPOKOBOIO 3a/1y4YeHHS
NMO3MKOBUX KOLUTIB Ta (PIHAHCOBOI He3as1eXHO-CTI
KanitanizoBaHnx [xepen OOPIBHIOE OAUHULI. 3MEH-
LIeHHA KoedilieHTa [0BroCTPOKOBOIO 3a/lyvyeHHs
NO3MKOBUX KOLLTIB € MO3UTUBHOK TEHAEHLIEID | O3Ha-
yae, WO 3 No3uLiT 4OBroCTPOKOBOT NepcrnekTnsy nia-
NPUEMCTBO BCe Oifblle He 3a/1eXuTb Bif, 30BHILL-
HiX UYMHHUKIB. 3HauvyeHHA KoedqilieHTa ¢hiHaHCOBOT
He3aNIeXXHO-CTi  KaniTani3oBaHUX [kepen [OCUTb
Benvke — 99%, wo Ha 39% nepeBuLLye 03HaYeHy
HWKHIO Mexy. Taka AuHaMika € MO3UTUMBHOK TeH-
[OEHLIE, OCKINbKM CBIiAUNTb NPO Gifibll pavuioHas b-
HUIA nigxig Ao chopmyBaHHA dhiHAHCOBOI cTparteril
MCr «®doptyHa».

KpeantocnpoMOXHICTb MignpuemMcTea Bu3Hava-
€TbCS Ha OCHOBI OLiHIOBaHHA pe3ynbraTiB (hiHaHCo-
BOI AisiIbHOCTI No3uyanbHKKa, Ha NigcTaBi AKOi 6aHK
npuiiMae pIlIEeHHS WOoA0 MOX/IMBOCTI HafaHHSA Kpe-
ANty abo NPUMNUHEHHS KPeaUTHUX 3B'A3KIB 3 AaHUM
KNieHTOM. 3 no3uuii no3uyanbHMKa KpeamTocnpo-
MOXHICTb [03BOJISE BUABUTU MOXJ/IMBOCTI edpeKkTuB-
HOro BMKOPWUCTAHHSI NO3NKOBUX pecypcis Ansi niasu-
LLIEHHS PYHKOBOT BapTOCTI MiANPUEMCTBA Ta pe3epsu
CBOEYACHOIO NMOBEPHEHHS OTPUMaHuX Kpeautis. Ans
KpeguTopa — BU3HAYEHHSI TapaHTiii MOBEPHEHHS
KOLUTIB MO31Ya/IbHUKOM, BUSIBMIEHHS MPUYMH iX HEMO-
BEPHEHHA Ta 3anobiraHHs iM. MeTol OLiHIOBaHHS
KpeauToCnpoMOXHOCTI B JaHOMY BUMNAKY € MiHiMi3a-
List KpEAUTHUX PU3KKIB.
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Tabnmua 5

AHani3 BifHOCHNX NOKa3HUKiB PiHAHCOBOI CTINKOCTI

Na PekomMeHoBaHe BigxuneHus, (+,-)
nI|-1 MokasHUuKu 2014 pik | 2015 pik | 2016 pik 3HAYEHHH, Big, Big,
TeHAEeHUiT 3MiHn Hopmarusy | 2016 p.
KoecpiuieHT Kp. 3Hau. 0,5,
L (hiHaHCOBOT HE3ANEXHOCTI 0.87 0,92 094 36i/bLUEH. 0.44 0,07
o | Koediujert . 1,15 1,08 1,06 Kp. 3Hau. 2, 3MEHLL. -0,94 -0,09
(hiHAHCOBOT 3a/1€)KHOCTI
KoedpiujieHT
3 (hiHAHCOBOTO PU3NKY 0,15 0,08 0,06 <0,5,kp. 3Ha4 . 1 0,01 -0,09
KoecpiuieHT maHeBpeHOCTI . i a
4 BNACHOIO KamiTany 0,85 0,75 0,66 > 0, 36ibLU. 0,19
KoedpiuieHT cTpyKTYypU
5 | NOKpPUTTA JOBrOCTPOKOBUX 0,11 0,07 0,04 3MEHLUEH-HSA - -0,07
BKNafeHb
KoedpiieHT
6 | AOBroCTPOKOBOIO 0,03 0,02 0,01 0,4 -0,39 -0,02
3aU/Ty4eHHSI MO3MKOBYIX KOLLITIB
KoedhiuieHT chiHaHCOBOT
7 | HesanexHocTi 0,97 0,98 0,99 0,6 0,39 0,02
KanitasizoBaHUX mpkeperi

* [xepeso: cqhopmMoBaHO Ha OCHOBI OaHUX chiHaHcosoi 38imHocmi MCI «®opmyHa» ¢. Bpuybke Jlunoseybko2o palioHy BiHHUUbKOT

obsiacmi 3a 2014-2016 pp.

Ha nigctaBi pesynbraTtiB aHasisy GasaHcy nosu-
YaUibHMKa KOMEPUiHWIA 6aHK NpuiAMae pilleHHs npo
MOX/IMBICTb Ta YMOBW KpeauTyBaHHs abo npunu-
HEHHS KPpeAUTHUX BIAHOCHH.

Ak 6a4yMMOo i3 BULLLE PO3INAHYTOro, aHaniTU4Hi
MOX/IMBOCTiI 6anaHCy HaA3BMYalHO WKpPOKi. CnyLl-
How € agymka O. Icail, Wo aHaNiTUYHI MOXJ/IMBOCTI
OyXxrasiTepcbKoro 6GanaHcy peasni3yloTbCs LUASIXOM
[OTpMMaHHA MeBHOT MOCNILAOBHOCTI OLHOPIAHMX 3a
3MICTOM pOGIT, TOGTO LIAAXOM LOTPUMAHHSA MEBHOI
TEXHONOrIi, SIKy y3ara/lbHEHO MOXHa nNpeacTaBUTK:
eKkcnpec-aHasnia dyxrasitepcbkoro 6asiaHcy — norau-
6neHuii aHani3 byxrasTepcbKoro 6anaHcy: a) oujiHka
€KOHOMIYHOro noTeHuiasy; 6) giarHocTuka 3ab6es-
MeYeHoCTi pecypcamn — MNPUAHATTA PILLEHHS MpO
BM3HAHHA CTPYKTYpW OGanaHcy 3a0Bi/ibHOKW (Hesa-
[OBINbHOW), a MNiANPUEMCTBO M1ATOCMNPOMOXHUM
(HennaTocnpomoXHUM) [12].

BignosigHo [0 NOTpPeb chnoxuBayiB PO3INAHYTI
aHauliTUYHI MOX/IMBOCTI GasiaHcy (3BiTy Npo hiHaH-
COBUI CTaH) nignpvemcTea MOXyTb OyTu po3Lu-
peHi. HasaBHicTb y 6anaHci nuwie BapTiCHUX Mokas-
HUKIB CYTTEBO 0OMEXYE aHaNITUUHI MOXJ/IMBOCTI 10ro
3aCTOCYBaHHS.

BBaxaemo, WO A1 NOKpaLLEeHHS aHaliTUYHUX
MOXNMBOCTEN GanaHcy AOMNOBHUTM hOpMYy GanaHcy
(3BiTY npo chiHaHCOBWIA CTaH) pPO3LWMGIPOBKAMU
BMPOOHMUMX 3anacis (MLUIM, 3anacHi yacTuHu, 6ygi-
BE/IbHI MaTtepisiv, nananBo, CUPOBMHA | MaTepinu),
[ebiTopcbkoi 3ab0proBaHOCTi 3a ToBapu, Pob6OTU
Ta nocnyrn 3a Bugamu. Lle npuBene [0 BBEAEHHS
B GaslaHC HOBUX BUAIB aKTUBIB, OCOG/MBO Lie CTOCY-
€TbCA MiANPUEMCTB, SKi BUKOPUCTOBYIOTb CMPOLLEHY
dhopmy BefleHHA (PiHAHCOBOI 3BITHOCTI. TakoX npu
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po3paxyHKy MoKasHWKIB MiKBIAHOCTI Ta ¢hiHaHCOBOT
CTIIKOCTi L& MOoMerwunts OTpUMaHHs iHopMalii B
pO3pi3i OKPEMUX eleMEHTIB 3anacis, OCKiSIbKU YKPYT-
HEHHA cTaTTi «3anacu» Mnoripwye aHaniTUYHI MOX-
nvBocTi 6anaHcy. Kpim Toro taka getanisauis gactb
MOX/MBICTb MNPV NPOBEAEHHI (hakTOpHOro aHanisy
3MiHM MOKA3HUKIB M/1aTOCMPOMOXHOCTI 06paxoByBaTh
METOAO0M [0/1b0BOT y4acTi pPo3Mip BM/IMBY OKPeMUX
CK1a0BMX 3anacis, L0 TaKoX NOKpaLLMTb aHaiTuy-
HICTb NOKa3HWKIB GanaHcy.

MolueHcbknii C.I. TakoX NPOMNOHYE 3MiHUTK doop-
MaT OGyxrantepcbkoro 6anaHcy B 6ik NOrvbieHHs
oro aHaniTMYHUX MoxnmBocTeit [13, c. 522].

TakMuM 4YMHOM, 3HadYeHHs OGanaHcy (3BITY nNpo
(hiHAaHCOBWI1 CTaH) monsrae B TOMY, WO B CTUC/IOMY
BUrNSAAI NpeacTaB/ieHi TOYHI, CcUCTemMaTu3oBaHi AaHi
Npo MainHOBWIA CTaH i rocnogapcbky AISNbHICTb, CTa-
TUKY i AMHamiky nignpyemctea. Ha ue 3BepTarTb
ceoto yBary J1.0. BooseHko Ta O.C. UepHeHKOo «dpiHaH-
COBa 3BIiTHICTb BM3HAYaETHCA CYKYMHICTHO MOKA3HUKIB
NpO HAasABHICTb, PO3MILLEHHS | BUKOPUCTaHHA pecyp-
ciB MiANpMeEMCTBa, BKa3ye Ha 1Oro peasibHi i NoTeH-
LifiHI chiHaHCOBI MOXNMBOCTI. BoHa Bigobpaxae i aae
3MOry OLiHIOBaTU pe3ynbTaty AisNbHOCTI, MPOrHo3y-
BaTu HanpsMK1 NigBULLIEHHST e(eKTUBHOCTI, Crnpusie
po3pobLi 1 NPUAHATTIO BUBAKEHUX YMNPAaBIHCBKNX
pileHb, Tomy i cnig, po3riaaaTy He NinLle AK iHCTPY-
MEHT 3a6e3neyeHHs1 eDEKTMBHOIO YNpaB/liHHA Ha BCiX
PiBHSX, asie | K NOTY>XXHY iHdoopMaLiiiHy 6as3y, Wwo 6e3-
nocepeaHbO cnpusie hiHaHCOoBIN 6e3newi rocnogapto-
HoUMX cy6’exTiB ranysi Ta Aepxasu B Linomy» [14].

BucHOBKM 3 npoBeAeHOro AocChifXeHHs.
Cy4yacHol Haykow 6GanaHc (3BIT Mpo (piHAHCOBWIA
CTaH) BU3HAETbLCH 3aBeplUasibHOK CTafierd 06/iKo-



B BYXTANITEPCbKUIA OBJIK, AHAI3 TA AYANUT

BOro rnpouecy Ta OCHOBHOK ()OpPMOI (PiHAHCOBOT
3BiTHOCTi. OCHOBHa MeTa cKnagaHHa GanaHcy fK
doopmmn (piHAHCOBOT 3BITHOCTI OpPiEHTOBaHA Ha MOro
aHaUliTUYHI MOX/IMBOCTI NPO hiHAHCOBUIA CTaH mignpu-
€MCTBA Ha 3BiTHY gaty. Popmy Ta CTPYKTypy b6anaHcy
AK BaXK/IMBUX YNHHUKIB BNMBY Ha SKICTb 6a/1aHCOBOT
iHpopmauii HeobxigHO MakCUMaslbHO OpIiEHTYBaTU
Ha NoTpebun aHanidy. Bennkow Mipolo Le CToCyeTbCS
efleMeHTapHOI YacTUHN 6anaHcy — cTaTtTi. banaHc sk
hopma 3BITHOCTI — ABULLE CTaTUYHe, OCKI/IbKN Yy3a-
raJIbHIOE PIBHICTb aKTUBIB Ta NacKBiB rocnoAapCcbKoro
cyb’ekTa Ha MEeBHMI MOMEHT 4acy (3BiTHy gary).
OcCKinbk/ MOMEHT, Ha SKuiAi CcknadeHa Uus 3BiTHA
dopma, MUHAE ofpasy, a rocnogapCbkunii npouec
nepebyBae B MOCTIiHOMY pycCi, TO CTaTWKy 6anaHcy
K hopMM 3BITHOCTI Cflif, BBaXatn Cy6’€EKTUBHOLO.
Cy6’eKTUBHICTb CTaTMKN GasiaHCy HeobXiJHO Bpaxo-
BYBaTW B NPOLECI i0ro aHaniay.

AHaniTUYHi MOX/IMBOCTI GanaHcy [03BOMANTb
npoaHanisyBaTtun cknag i CTpyKTypy akTuBiB, NacuBsiB,
piBEHb MIKBIAHOCTI NigNPUEMCTBA, MOro naarocnpo-
MOXHICTb Ta hiHaHCOBY CTIlKICTb.

Taknm YmHom, 6anaHc (3BiT NPo hiHaHCOBWIA CTaH)
ABNsIE CO60K0 MOMEHTa/IbHWI 3HIMOK hiHAHCOBO-rOC-
NoAapCbKOro CTaHy MiANPUEMCTBA Ha NEBHY AaTty, a
3anponoHoBaHa po3LwmndpoBKka cknagy BUPOOHUUNX
3anaciB i AebiTopcbkoi 3a60proBaHOCTi 3a TOBapw,
po6oTn Ta Nocsyr1 npuBese A0 MOMErleHHs oTpu-
MaHHS iHdhopmauii B pO3pi3i OKpeMUX enemMeHTIB
3anaciB, po3paxyHKy BM/MBY OKPEMUX CKNa[0BUX
3anaciB Ha 3MiHy MOKa3HWKIB M1aToCNPOMOXHOCTI,
LLO CNpMATMME 306i/IbLIEHHIO MOr0 aHaNITUYHUX MOX-
NINBOCTEN.

MoganblWwyMy  OOCNIDKEHHAMU €  AeTaslbHe
BMBYEHHS aHaMITUYHUX MOX/IMBOCTEN iHLWNX oOpM
(hiHaHCOBOT 3BITHOCTI.
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