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In article considers the main problems of the
taxation of profits of enterprises in Ukraine
and ways of its optimization are proposed
considering the international experience in
the taxation of profit corporations. There are
proposed mechanisms of transition from
mainly fiscal role of the corporate profit tax to
combining of fiscal and stimulating functions
of this tax in order to intensify investment and
innovation activities of economic entities.
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po3paxyHku 3a AaHumm noptasny «LliHa aepxasu» [2],

BaHHA OPUANYHMX OCIOG CYTTEBO BIN/IMBAE Ha €KOHO-
MiYHy NoBefjiHKy Cy6'EKTIB rocnofaptoBaHHs1, 30KpemMa,
Ha npouecu po3noginy Ta peiHBecTyBaHHA OTpuMa-
HNX AOX0AiB, IHBECTULINHY Ta IHHOBALiiHYy aKTUBHICTb
cy6’eKTiB rocnofaptoBaHHs. Y cyyacHNX ymMoBax noga-
TOK Ha NpPUOYTOK NIANPUEMCTB € OLHUM 3 OCHOBHMUX
nogatkiB, SKi Cr/1aYyrOTbCS HPUANYHUMU ocobamu,
OCKi/IbkM came npubyTOK BUCTYNae rofloBHOK METOH
OisiNbHOCTI OyAb-SKOro cy6’'ekTa rocnogaproBaHHs (y
LUbOMY KOHTEKCTi He BpaxOBaHi MofaTtoK Ha AofaHy
BapTICTb Ta akum3u, CyMU SKUX MPaKTUYHO MOBHICTIO
nepekagalTbCa Ha KiHLEBOMO CrnoXusBadya pesysb-
TaTy rocnoAapcbKoi AisifIbHOCTI NigNPUEMCTBA).

MpoTAroM OCTaHHIX POKIB MOAATOK Ha MNpUOYTOK
nianpuemcTs B YkpaiHi 3Ha-

JaHi 3a 2017 pik HaBefeHi 3a (hakTUYHUMKN BHODKET-
HUMW HaaxomkeHHsAMY 3a I-1ll ksapTann 2017 poky).

3 ypaxyBaHHAM TpeHAy 3MiH Yy dicKasibHili posi
noaartky Ha nNpubyToK MigNPU-eMCTB, HABEAEHOro Ha
PUCYHKY 1, akTya/lbHOK MpPO6/IEMOK Ha CbOTOAHI €
onTuMmi3aLis NpnbyTKOBOro onoaaTtkyBaHHs B YKpaiHi,
sKe, KpiM (DICKasIbHOTO 3HAYeHHs, MaE TakoX BUCO-
KW noTeHUian ons peanisauii perysowyoi 1a cTu-
MY/1tO0HOT OYHKLIA LWNSAXOM ONTUMI3auUil BEMUYNHN
NoaaTKOBMX CTaBOK, 6a3n onofaTkyBaHHSA, cUCTeMU
NnoAaTKoBUX Misibl TOLLO.

Taka ouHamika HaaxoKeHb Bif, nofaTky Ha npu-
OYyTOK NiANPUEMCTB MOSICHIOETLCSH K  3HVKEHHSAM
NnoAaTKoOBMX CTaBOK, Tak i 3 3pOCTAHHAM YacTKu 36UT-

XOAUTbCA Ha YeTBepTii nosu-
Uil 3a cymMamn Haaxo[keHb [0
JepXaBHOro 6rpKeTy, MocTy-
nalyncb MNoaaTky Ha JoAaHy
BapTiCTb, MOAATKY Ha [0X0au
i3NUHMX OCI6 Ta aKuU3HOMY
nogatky. pu upoMy cnocTe-
piraeTbCsa CTillKa TeHAeHUis Ao
3HWKEHHS  (picKasIbHOrO  3Ha-
YEHHS nogaTtky Ha npubyTtok | >0%%
nianpvemcTs. 3arasibHa AvHa-
Mika 4acTKvM LbOro nogartky y
NOAATKOBUX  HAOXOMKEHHSX
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Puc. 1. 3aranbHa AMHaMiKa YacTKM NogaTKy Ha NpuGYTOK MigNpUeEMCTB
y NoAaTKOBUX HaAXOMKEHHSIX 3BeJleHOro GropkeTy YKpaiHu
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KOBMX MigNPUEMCTB. Ha Taki 3MiHM BNANBaKTb TaKoX
MOX/MBOCTI NOAATKOBOI ONTMMI3aLii 3 60Ky niaTHuU-
KiB, sIKi 3aKnafieHi y MeToauky 064mMcieHHs noaarky.

3 ypaxyBaHHAM [0CUTb CTabiflbHOr0 3Ha4YeHHs
YyacTKku nogaTtky Ha goxoau hisnyHMx ocib Ta NocTil-
HOrO 3HWXEHHS 4acTKu nogartky Ha npubyTok nig-
NPUEMCTB Yy 3BefeHOMY OlKeTi YkpaiHu, neBHe
3aHENOKOEHHSA BUK/IMKAE 3POCTaAHHS YacTKu Henpsi-
MUX NnoaaTtkiB Ta 360piB y 3ara/ibHNX HaAXOMKEHHSX
6IOMKETHOI cCTEMM Ta (aKTUYHE NePeopPiEHTYBAHHSA
NnoAaTkoBOI CUCTEMM 3 OMNOAATKYBaHHSA AOXOAIB Ha
0noAaTKyBaHHS CMOXMBAHHS.

B ymoBax, Konu npsimMi iHO3eMHi iHBeCTuLT Ha ayLuy
HacenleHHA B YKpaiHi CTaHOB/IATb HA CbOTOAHI MeHLe
1,1 tnc. gonapis CLUA (ana NOPIBHAHHS NOKA3HUKM
EcToHii — 16,7 TuC., Yexii — 10,9 Tnc., YropwuHmn —
7,9 tnc., CnosayumHm — 7,7 tuc., Natsii — 7,3 Tuc.,
Nnteun Ta NonbLwi — 4,8 Tuc., PymyHii — 3,7 tnc.) [16],
a 3rigHo 3 pgocnigpkeHHam Global Competitiveness
Index 2017-2018 npuBabAMBICTb  YKpPaiHCbKOI
noAaTkoBOi cMCTeMU BM3HaYeHa Ha 115 micui 3 137
(Mpu uboMy nMofaTKoBi CTaBKM Ta nogaTtkoBe pery-
JIIOBAHHSA BU3HAYEHI OOHVMW 3 TO/IOBHUX MEPELUKOS,
BEeleHHI0 6i3Hecy B YKpaiHi, nopss 3 BUCOKAM piB-
HeM iHpAALIT, NONITUYHOK HecTabifbHICTIO Ta piB-
HeMm Kopynuii y aepxasi) [17], akTyanbHICTb NUTaHb
onTMMmizalii  onogatkyBaHHA  MNiANPUEMHULbKOT
LiSANbHOCTI € 0YeBUAHUM (DAKTOM. A 3 ypaxyBaHHAM
TOro, WO po3pmB Yy po3Mipi BBl Ha ayLly HaceneHHs
MDK YKpaiHOW Ta kpaiHamu €BPOCOoK3Yy OCTaHHI 25
pokiB 36i/1blIMBCA BiNbLL, HK Yy 2 pa3un, ANA CBOE-
YacHOro BUPILLEHHSA HaKOMMYeHuX npobnem Hauio-
Ha/IbHOT €KOHOMIKMU HeobxifHa Mobinizauia AieBux
iHCTPYMEHTIB NMiABULLEHHS IHBECTULINHOT NpnBa6n-
BOCTI YKpaiHCbKOI €KOHOMIKM Ta aKTuBi3aLii iHHOBa-
LiHOT AisAbHOCTI.

AHani3 ocTaHHIX pocnigpKeHb i nyoGnikawiii.
MpobnemaTtuko onTuMI3auii cuctemm onogar-
KyBaHHS HOPUANYHMX OCIO B YKpaiHi 3 ypaxyBaH-
HAM HanpautoBaHb PO3BUMHYTMX KpaiH, a Takox
CTUMY/IOBaHHS  IHBECTULiMHOI  Ta  iHHOBAL,iHOT
LOiANbHOCTI € nNpeAMeToM [OCNIXKEHHA Takux BYe-
HUX sk B.J1. AngpyweHko [4], B.M. BiwHeBCbKMiA,
M.B. lamaH [20], B.M. Teeup, T.I. EcdmmeHko [13],
H.B. Xwmypko [6], A.l. Kpucosatuii, H.M. KptoukoBa
[9, 12], €.0. IutBnHeHko, C.J1. loHaap [7], O.A. Mny-
ratap [3], .4. Tynyw [8], C.l. HOpiin Ta 6araro iHWKnX
BYEHMX. HesBaxatoun Ha 3HauHy KiflbKiCTb HayKOBUX
nybnikauii 3 pedpopmMyBaHHS MOAATKOBOI CUCTEMM
YKpaiHu Ta 3 3anpoBaXeHHSA Kpalumx 3apyoOibkHUX
noaaTkoBMX METOAIB CTUMY/OBAHHS iHHOBALMHOT
LiANIbHOCTI, piBEHb NpaKTUYHOT iMnieMeHTaLii Bif-
NOBIAHMX PEKOMEHJAL 3a/IMLWAaETbCA 4OCUTb HU3b-
kM. BogHouac, gesiki acnektu nobynoBu cUCTEMMU
CTUMY/IIOKHOr0  onofatkyBaHHA npubyTKy nianpu-
EMCTB Y Cy4YaCHMX ymOBax BefeHHS rocrnogapcbKoi
LiSANIbHOCTI B YKpaiHi € HeOCTaTHbO AOC/IKEHUMMU i
noTpebyoTb A04ATKOBUX HAYKOBUX PO3POOOK.

‘W) Bunyck 22. 2017

MocTtaHoBKa 3aBpaHHA. MeTol Uiel cTaTTi €
NOPIBHANbHWI aHasli3 CUCTEM OMOAAaTKyBaHHS npw-
OyTKy nmignpremMcTB (Koprnopauiii) B YkpaiHi Ta y Hali-
6iNbll PO3BMHEHMX 3apybbKHMX KpaiHax Ta BWAB-
JIEHHA KpaLLmX NofaTkoBUX METOLIB, NPUAATHUX A1
iMrieMeHTaLil y BITYHN3HAHY NOAATKOBY NPaKTUKY 15
CTUMY/IOBAHHS IHHOBALNHOT AisfibHOCTI Cy6’eKTiB
rocrnofaproBaHHs Ta akTuBI3aUil 3a/1ly4YeHHs IHBEeCTU-
L1 y ekoHOMiKy aepxasu. MNocTassieHa meTa nepes-
6ayae BM3HAYEHHSA OCHOBHUX Npo6aemMm onogarky-
BaHHS NpubyTKy NiANPUEMCTB B YKpaiHi Ta HagaHHsA
pekoMeHAaLi Woa0 Moro onTumisadii A5 rapMoHiii-
HOro NoefHaHHA oickasibHOT Ta CTUMY/IHOKYOT (PYHK-
L1 LbOro nogatky. Y Xofi BUKOHaHHA 3aBAaHHsA 6ynu
BMKOPUCTaHI MeTof, MOPIBHAHHA Ta €KOHOMiKo-CTa-
TUCTUYHWI MeTOA, AOCAIIKEHHS.

BuknageHHss OCHOBHOro wmarepiany Agocni-
D)XeHHA. OCHOBHUM [pKkepesioM (hi-HaHCOBOro 3abe3-
neyeHHs (PyHKUIOHYBaHHA OepxaBu € nogatku, ki
SIBNSAOTb COOOK TO/IOBHE [MKEPEesio A0XOAHOI 4vac-
TUHWN GIOKETIB yCiX piBHIB. MNpu LbOMY, nogaTkosa
cucTeMa BUCTYMNaE TaKOX BavK/IMBUM iHCTPYMEHTOM
perynioBaHHA coLlia/ibHO-eKOHOMIYHUX MPOLECiB K
Ha MiKpO-, Tak i Ha MaKpOPIBHSAX CYCMiNbCTBA.

Mopatok Ha NpubyTOK NignpueMcTB (Kopnopawiii)
€ HEeBi'EMHOK YaCTUHOK CUCTEM OMOAATKYBaHHSA Yy
6iNbLIOCTI KpaiH CBITY. [oAaTKOBUM KOAEKCOM YKpa-
THM MOAAaTOK Ha NPUOYTOK NIANPUEMCTB BU3HAYAETLCS,
AK NPSMUIA NOAATOK, AKWIA NigNpuemMcTBa CnnavyoTb
3 npubyTKy, OAEepXaHOoro Bif peanizauii npogyKuil
(po6iT, nocnyr), oCHOBHUX (POHAIB, HEMaTepiasibHUX
aKTUBIB, LiHHMX NanepiB, BaUTIOTHUX LIHHOCTEN, iHLINX
BUAIB (PiHAHCOBUX pecypciB Ta MaTepiasibHUX LiH-
HOCTEN, a TaKOoX i3 NPMOYTKY BiJ OpeHAHMX onepaLwlii,
POSIITI Ta Bif no3apeanizauiiiHuix onepauiii [1].

Ba3oBa cTaBka noAaTky Ha NpMOYTOK MiANPUEMCTB
B YKpaiHi CTaHOBUTb Ha CbOrofHi 18%. lNopisHo0UN
Lt0 CTaBKy 3i CTaBKaMyu ONOAaTKyBaHHSA 4OXO0AIB Kop-
nopauin y eKOHOMIYHO PO3BUHEHUX KpaiHax, MOXHa
3p0OUTN BUCHOBOK, WO B YKpalHi Aji€ 4OCUTb HU3bKa
CTaBKa onofAaTtKyBaHHA NPUOYTKyY NiANpuUeEMCTB.

Mpy LbOMY HeobXigHO 3ayBaxkunTw, IO 6e3noce-
penHe NOPIBHAHHA CTABOK Mofatky Ha npubyTok nia-
npreMCTB (Koprnopauiii) y pi3HUX KpaiHax € HeKopek-
THWM, OCKi/IbKM BOHO HE BPaxOBYE PI3HMLIO Y Migxoaax
[10 BU3HaYeHHA 6a3n onoaaTkyBaHHs, HafaHHA nogar-
KOBWX Miflbl Ta 3HWXKOK TOLLO. [JN1A aHani3y 3arasibHOro
onoaaTtkyBaHHA [0faHOl BapToCTi CyO'ekTy rocnoga-
proBaHHA BUKOPUCTOBYETLCSA iHTErpPaslbHUiA MOKAa3HUK,
AKUIA PO3PaxoBYETLCH, SIK BiHOLLEHHS YCiX NOAATKIB Ta
0060B’A3KOBUX MAaTeEXIB, SKi Crijlavye ycepeaHeHe nia-
NPYEMCTBO, fIKe Ai€ Ha BHYTPILLUHbOMY PUHKY A0 BENU-
YMHW OTPUMAaHOro NpPuByTKy. 3a AaHMn BCecBITHLOMO
6aHKy 3ara/ibHe NoAaTKoOBE HaBAHTAXKEHHS Ha Cy6’eKTH
rocrnoaptoBaHHsA B YkpaiHi LjiIkom cniBcTaBHe 3 cepes-
HIM MOKa3HMKOM KpaiH OpraHi3aLlii EKOHOMIYHOro cniB-
pob6iTHMLTBA Ta pO3BUTKY — 3a nigcymkamu 2016 poky
NnoKasHWK YKpaiHu cTaHoBUTbL 37,8%; cepeaHili nokas-
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HUK 3a KpaiHamn OECP — 40,1% [11]. MNpn ubOMy
MoOKa3HUK YKpaiHW CYTTEBO 3HU3UBCHA Y MOPIBHAHHI 3
nonepeaHiM pokoM — 3a niacymkamun 2015 poky nokas-
HVK cTaHoBMB 51,9% (cepeHii NokasHUK 3a KpaiHamu
OECP crtaHoBMB 40,9%). Taka AuMHaMiKa MOKa3HMKa
YKpaiHy CBIfUNTb CKOpiLLe He MPO 3arasibHe 3HXEHHS
NoAAaTKOBOrO HaBaHTaXKEHHS Ha eKOHOMIKY KpaiHu, a Ha
3MILLEHHS aKLEHTIB 3 OnogaTkyBaHHS NPUOYTKY Ha orno-
[aTKyBaHHS CMOXUBaHHS, WO NiATBEPMKYETLCA AMHA-
MIKOK 3MiH Yy CTPYKTYPi NPSiMUX Ta HENPSIMUX NnoaaTkis
y 3BefeHoMy OromkeTi Ykpainm [10]. To6To, MoXHa 3po-
OGUTK BUCHOBOK MPO NepeBaXHO hickaibHy opieHTaL|jto
NnoAaTkoBoi cUcTeMM YKpaiHu Ta HeoOXigHICTb nmocu-
NeHHSA 11 perynoyoi oyHKL;T.

Cnip, 3a3HauUNTK, LLIO onoAaTKyBaHHS NPUOYTKY Nid-
NPUEMCTB B YKpaiHi NocTiiHO pedhopmyeTbCs. Ha Hawy
OYMKY, 0O OCHOBHMX MO3UTUBHWX acnekTiB nposege-
HUX pepopM MOXHa BiLHECTU CMPOLLEHHSA MeXaHi3My
CNpaBnsAHHA MNoAaTKy Ta 3anpoBapKeHHS po3noginy
YaCTUHM NOAATKOBUX HAOXOMKEHb MDK [EepXaBHUM
610DKETOM Ta MiCLEBUMY BIOMKETaMK. Y TOI Xe vac, Y
cucTeMi onogaTkyBaHHSA MiANPUEMHULBLKOT AiSNIbHOCTI
B YKpaiHi 3aIMLaEeTbCA 3Ha4YHa YacT1Ha HeoNiKiB, AKi
Npu3BoAATbL A0 nepexody NianpuemMcTs A0 TiHbOBOIO
CEeKTOpy eKOHOMIKW, HaZMIpHOro 3aCTOCyBaHHA MeTO-
[iB nogaTkoBol onTuMi3aL,ii 3 60Ky Cy6’ekTiB rocnoga-
proBaHHA Ta, SIK HAC/MIOK, 40 3HWKEHHA MOAATKOBUX
HaaXOMKeHb BIMKETHOI cuctemu. ocutb HeOOHO3-
HaYHVM Ha CbOTOfHI BUIMALAE TAKOX 3HWXKEHHSA 6a30-
BOI CTaBKM nogatky Ha npubyToK, sike Npu3Beso [o
TeHAEeHLUIT 3HWKEHHS oickasibHOT posii onofaTkyBaHHSA
NpUOYTKY NiANPUEMCTB Ta HE NPU3BEN0 NPU LibOMY aHi
[0 3MEHLUEHHS 3arasibHOro PiBHA TiHi3awil eKOHOMIKM
(3a gaHnMn MiHEKOHOMPO3BUTKY YKpaiHu [21] piBeHb
TIHbOBOI €KOHOMIKM 3a nepiog 2010-2016 konuBascs y
Aiana3oHi 34-43%, a y | kBapTtani 2017 poky cTaHOBUB
37% ocpiuiriHoro BBI), aHi f0 CyTTeBOI akTuBi3auil
iHBECTULIIHMX NpoueciB. HeoueBMAHUMN Ha CbOrOAHI
3a/MLLIAKTLCA  CTUMY/IIOYI  OYHKLT  NprBYyTKOBOrO
ornofartKkyBaHHS B YKpaiHi. BperyntosaHHs notpebytotb
TaKOXX OCHOBHI HOPMW NOAATKOBOrO 3aKOHOAABCTBA 3
METOH0 X EANHOI TPaKTOBKM SIK NNaTHUKaMu noaaTkis,
Tak i opraHamm NofaTkoBOro KOHTPOJIHO.

KntouoBum acnektom pecdhopM  onofatkyBaHHA
NpuoyTKy Cy6’eKTiB TrOCMOAAPIOBaHHA € CTBOPEHHSA
eheKTVBHOI MoAeNi OnofaTKyBaHHs, sika BUKOPUCTO-
BY€E Taki MeToau i hopmMu cnnaty NoaaTkis, ki CTUMY-
JOK0Tb HAKOMWYEHHS Ta BUKOPUCTaHHSA Kanitany yciva
yyacHUKamu BiATBOPIOB&a/IbHOIO npouecy. MNpu Lbomy
B YMOBaX CYTTEBOIO 3HMKEHHSA HAAXOMKEHb LEePXKaB-
HOro GHKETY Bif NoAgaTKiB Ha MiXXHAPOAHY TOPriB/0
Ta 30BHILLHBOEKOHOMIYHY [iANBHICTb, SKe Bigbdysa-
€TbCS Yepes nidepanizaito TopriBeNIbHO-eKOHOMIYHNX
BIAHOCUH 3 E€BponeicbkM coto3om [10] Ta He mae
npy UbOMY BIiAMOBIAHMX KOMNEHCALHMX MEXaHi3MiB
HaOXOMKEHb A0 OMKETHOT CUCTEMM, 3arOCTPHETLCSA
MUTaHHA pickaNbHOI poni onofatkyBaHHA NPUBYTKY
nignpuemcTB. 3 IHLWOro 60Ky, akTuBi3alis iHBECTU-

LiHOT AiS/IbHOCTI Ta PO3BWTOK iHHOBALIi MOX/IMBI
3a YMOBU e(PeKTMBHOIO BUKOPUCTaHHA iHCTPYMEHTIB
NoAAaTKOBOrO CTUMYJIOBAHHS, CYTHICTb SKOTO Mossrae
Y BiZMOBI AepxaBW Bif, YaCTUHW NOAATKOBUX HaOXO-
[)KeHb B 0O6MiH Ha 36i/bLUEHHS 06CAriB IHBECTULA Y
NPIOpUTETHI chepn EKOHOMIKM Ta Ha 3pOCTaHHS 06Cs-
riB iIHHOBaLiHOT NpoAyKLi. 3a YMOBU, KO/IM 3pOCTaHHS
06cAriB BUPOOHMLTBA Ta BigNoBiAHE 30i/1bLLIEHHSI CyMU
NoOAATKOBUX HaAXOMKEHb NepeBuLLYyE CyMy MOAATKO-
BMX Mifibl, NoJaTkoBe CTUMY/IIOBAHHA € €KOHOMIYHO
BUTHUM AN fepxasu [14; 18].

Mpo HeOoOXifHICTb 3acCTOCyBaHHA Baxenis, Y
nepwy 4epry MOAATKOBOIO CTUMY-/OBaHHA, 415
aKTmBi3aLii iHHOBaLiliHOI Ais/IbHOCTI cy6’ekTiB rocno-
[ApIOBaHHA TaKOX CBigYaTb He /iMlle OCTaHHE Micle
YKpaiHu cepef €BpONeNncbkux Oepxas 3a 3Befe-
HUM iHAEKCOM iHHoBaLi y 2017 poui (y cepegHboMy
5-kpaTHUA PO3PMB 3HAYEHHSA IHOEKCY Y MOPIBHSHHI
3 rpynoto KpaiH-sigepis) Ta BigHECEHHA i 4O rpynu
«KpaiH, WO Ha3goraHsioTb», ane i 3HWKEHHST LUbOro
iHAEeKcy Yy NopiBHAHHI 3 2010 p. Ta 36i/bLLIEHHS PO3-
pUBY MiX YKpaiHOt Ta KpaiHamu €pocotosy [19].

3 ypaxyBaHHSIM BWLLE3A3HAYEHOT0, aKTyaSlbHUM
€ BMBYEHHS NO3UTMBHOIO AOCBiAY MOAATKOBOIO CTU-
MY/It0BaHHA PO3BUTKY [i/I0BOT aKTMBHOCTI Y KpaiHi Ta
oro iMnemeHTaLis y NOAATKOBY CUCTEMY YKPAiHW.

JocuTb LjikaBOK 3apybibKHOK NPaKTUKOK onoaar-
KyBaHHS [,OX0/iB Cy6’eKTiB rocnofaptoBaHHA € 3aCTO-
CYBaHHS1 AMdhepeHLiioBaHMX NPOrPeCcMBHUX CTaBOK
onofaTkyBaHHSA 3a/IeXXHO Bif BENMYUHM ONodaTKo-
BYBaHOro npubyTKy, pO3Mipy CTaTyTHOro Kanitasny
nigAnpueMCTBa, HAsIBHOCTI Yy Kanmitasi mignpuemcraa
IHO3EMHMX IHBECTULIN, TOWwO. JouiNbHICTL 3anpoBa-
[DKEHHS Takoro nigxogy npw onogartkyBaHHiI nignpu-
€MCTB B YKpaiHi 0/HO4YaCHO 3 PO3LUMPEHHSAM Nnepesiky
Nifibr NPV BU3HAYEHHI BEIMYUHW NPUBYTKY, SKuiA nia-
nsArae onogatkyBaHHI0, NOTpebye [0AaTKOBUX HAyKO-
BUX OOCNIMKeHb AN BUBaXKEHOI OLiHKM nepesar Ta
PU3NKIB Takoro pedpopmyBaHHsi NOAATKOBOI CUCTEMM.

Takox y 3apybObkHili nNpakTuLi MOXHa BUAIIUTU
Kiflbka MPUMHUMNOBO PI3HMX NiAXOAIB A0 po3noginy
HaAXO[KEHb BiA, OnofgaTKyBaHHS MpubyTKy nignpu-
€EMCTB (KOpriopaLiii) MiX AepXaBHUM GHOIKETOM Ta
MiCUEBMMU BHOIKETAMM:

— CMpsIMYBaHHS HaAXOMXEHb Bif, onoAaTKyBaHHSA
[oXxofiB Kopnopauin y noBHOMY 06CA3i A0 NEBHOI
NaHKM BIOMKETHOT cUCTeEMU;

— PO3MoAia NoAaTKOBUX HaOXOMKEHb Y MEBHUX
NpoNopLIissX MK PIi3HAMU PIBHAMU OHOLKETHOI CcuC-
Temu (came Takuii Miaxig BUKOPUCTOBYETLCHA Ha CbO-
rofHi i B YKpaiHi);

— HesasIexHe onofaTkyBaHHA NpUoyTKy Cy6'eKTIB
rocrnofaproBaHHA Ha 3ara/ibHoAePXaBHOMY Ta MicLie-
BOMY PIBHAX, IHKO/IM 3 BUKOPUCTAHHAM Pi3HUX MicLe-
BMX CTaBOK MOAATKY Y Pi3HMX perioHax KpaiHu.

Bunbip KOHKPETHOI cxemMu po3noaisly nogaTKoBMX
HaOXOMKeHb 3aNeXuTb Bif iCTOPUYHMX OCOBNMBOC-
Teli po3BUTKY MOAATKOBOI CUCTEMW, afMiHiCcTpa-
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TUBHO-TEPUTOPIANIbHOTO MOAIY AepXaBu Ta 3ako-
HOZaBYO BM3HAYEHUX NOBHOBaXXEHHAX PerioHis. Mpwu
LUbOMY, Ha Hall nornsag, APYruin Ta TpeTiin nigxoan €
HalibiNbL paylioHa/IbHUMK, OCKISIbKU BOHWU MigBULLY-
0Tb 3aLliKaB/1eHICTb OpraHiB Bf1aam ycix piBHiB 4o Nig-
BULLEHHA edEeKTUBHOCTI KOMIMJIEKCY 3axopfiB o0
CTUMY/THOBAHHSA NiANPUEMHULbKOT aKTUBHOCTI. 3anpo-
BaKEHHS1 B YKpaiHi TPeTbOro nigxody BBaXKaEMO
Ha CbOroAHi HepawuioHa/IbHUM, OCKifIbKM Takuil KpoK
He Mae CyTTEBUX CTUMYJIOOYMX NepeBar B yMoOBax
YKpaiHu, ane Moxe BifuyTHO ycknagHUTW crnnary ta
aMIHICTpyBaHHA LbOro nofatky Ta MoXe npu3BecTu
[0 HebGakaHOT NoAAaTKOBOI KOHKYPEHL,ii Ta «nofartko-
BOI Mirpaujii» Mix pPi3HUMW perioHamu aepXxasu.

Bax/1MBOIO CMiSILHOKD PUCOK0 ONOLATKYBaHHA Npu-
6yTKy kopnopaviii y Halibinbll PO3BUHEHMX KpaiHax
CBIiTYy € LUMPOKE 3aCTOCyBaHHSA MOAATKOBUX Mifbl, AKi
MatoTb YITKO BMpaKEHEe CTUMY/IOYE ChpsSMyBaHHS
Ta CTaHOBNATb 4718 YKpaiHW 0co6nmBuiA TeopeTuy-
HWUIA Ta NPaKTUYHWIA iHTepec. Came 3a paxyHOK LUMpo-
KOro 3aCTOCYBaHHS MOAATKOBWUX Mifibl, MPU CYTTEBO
BULLMX CTaBKax OnogartkyBaHHS NpuobyTKy koprnopawii,
3ara/ibHe NofaTkoBe HaBaHTaXEHHS Ha Cy6’eKTu roc-
NnofaptoBaHHA Y PO3BUHEHNX KpaiHax € CriBCTaBHUM, &
NOAEKYAN | HUKUMM, HDK Y CyHaCHUX YMOBaX BeLEHHS
6i3Hecy B YKpaiHi [11]. Cepef, OCHOBHUX iHCTPYMEHTIB
No4AaTKOBOro CTUMYJIOBAHHS, SKi LUIMPOKO BUKOPUCTO-
BytoTbcs y CLUA, KaHagi, BenvkobpuTaHii Ta KpaiHax
€BpONEencbLKOro CoK3y MOXHA BUAINNTH:

1. 3acTocyBaHHS NPUCKOPEHOi amopTu3auii Ta
(ab0), Npun 36epexeHHi TepMiHIB MOBHOIO 3HOCY OCHO-
BHMX 3aC06iB 3aCTOCYBaHHS, 36i/1bLLEHNX HOPM amop-
TU3auily nepLui pokv ix BUKOpUCTaHHS. Lieli iHCTpyMeHT
Jae cyb’ektam rocrnofaptoBaHHs MOX/IMBICTb CYTTe-
BOTO 3MEHLUEHHS] BE/IMYMHM MPUOYTKOBOTO MoAaTKy
Ta [04ATKOBO CTUMYJIOE iX [0 LUBUAKOrO TEXHOSOrIY-
HOro nepeocHaLleHHst BUpobHuuTBa. MNpu LboMy 0Cco-
6/1MBOCTI Ta MacwTtabu MNpakTUYHOro 3acTOCyBaHHA
LbOro NoAaTKOBOr0 iIHCTPYMEHTY Y Pi3HMX KpaiHax CyT-
TEBO BIAPI3HAOTLCA Y 3a/1EXKHOCTI Bif, HaLiOHaIbHUX
npaBu/l Ta HOPM PO3paxyHKy amopTu3auii. Y [eskmx
KpaiHax peryitoBaHHA aMOpTU3aLiiHiX BigpaxyBaHb
€ HalibiNbl BaromMyM iHCTPYMEHTOM MO-A4ATKOBOMO
CTMMY/IHOBAHHS, Y IHLWIMX BUKOPUCTOBYETBLCS Y GifbLu
0o6MeXeHux maclitabax, fvwe ans BiAHOCHO BY3b-
KX Tpyn OCHOBHMX 3acob6iB. [JOCWTb LjikaBuWii OOCBIA
AEsKNX EBPONENCHKMX KPaiH LWOoA0 3aCTOCYBaHHS Npu-
CKOpPEeHOI amopTu3aLii y AKOCTi HeNPSAMOT NoAaTKOBOT
niNbrn oNs CTUMY/IHOBAHHS iIHBECTULi Y €KOHOMIYHO
MEHLL PO3BUHEHI perioHn abo y AKOCTI A0AAaTKOBOro
CTUMY/y PO3BUTKY rasly3eii eKOHOMIKW, SIKi BU3HAYEHI
npioputeTHUMK. JocuTb cneundiyHUM iIHCTPYMEHTOM,
AKUIA iIHKOMIM BUKOPUCTOBYETHLCH Y PO3BUMHEHUX Kpa-
THax, € BifHeCeHHA [0 amopTu3aljii BUTpaT Ha npu-
A6aHHA 06’eKTIB iHTENeKTyaIbHOI B/TACHOCTI.

2. [locnTb 4acTo y pisHMX hopMax BMKOPUCTOBY-
ETbCA NPAMEe 3MEHLLEHHS 0NnoAaTKOBaHOro NpuoyTKy
Ha MOBHY CyMy ab0 Ha NiMiToBaHy (pikcOBaHy Besin-
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YMHy, abo Ha JacTKy BUTpaT LOXO4iB Kopropawii, sk
CNpsIMOBYIOTLCA HA persiaMeHToBaHi 3aKOHOM iHBeC-
TUUIAHI Uini Ta Ha 3AINCHEHHST HayKOBO-A0CAIAHNX
Ta [O0CNIAHO-KOHCTPYKTOPCbKMX POGIT (iHBECTUL-
HUA Ta AOCNiAHWLUbLKWIA nogaTKoBuiA kpeauTtu). Mpu
LbOMY AOCUTb YaCTO 3aKOHOAABYO periaMeHTyeTbCs
HanpsAMW iHBECTYBaHHA 418 OTPMMaHHSA BiAnosia-
HOro NOAATKOBOIO KPeauTy.

3. TpeTim 3a MacwTabamu BUKOPUCTaHHSA, ane
[OCUTb 3HAYYLLMM (HCTPYMEHTOM MOAATKOBOIO pery-
JIOBaHHSA, € 3Bi/IbHEHHS Bif, OnogaTKyBaHHS MpuoyT-
KOBVMM MOAATKOM BigpaxyBaHb A0 iHBECTULIAHUX Ta
pe3epBHUX (DOHAIB KOMMaHii abo ChifibHUX KOMek-
TUBHUX (POHAIB Tpynu Cy6’eKTiB rocnofaproBaHHs.
3 METOoI CTUMYNIOBaHHSA KaniTa/oBKNaAeHb OOCUTb
4yacToO Bif OnMoAaTKyBaHHS MOBHICTIO ab0 4acTKOBO
3Bi/IbHAOTLCA TaKOX [A0XOAM Bif PO3MILLEHHA Ha
(piHAHCOBOMY PUHKY TakMX aKkTuBIB.

4. Y PpOo3BUHEHUX KpalHax 4acTo BUKOPUCTOBY-
€TbCs1 NOBHE abo YacTKOBe 3Bi/lb-HEHHS Bif, onogat-
KyBaHHS NpuOYTKYy HOBOCTBOPEHUX MiANPUEMCTB Ha
neBHUIA TepMiH (yciX abo aesikux, siki CTBOPHOKTLCS
y NEBHIli NPIOPUTETHIN rasy3i eKOHOMIKM, abo y ne.-
HUX perioHax, abo y cchepi Manoro Ta cepeaHboro
Gi3Hecy).

5. BigHOCHO caMOCTiiHUM iHCTPYMEHTOM nogaTt-
KOBOT NONITUKN, HE3A/IEXHO Bif CUCTEMU NOAATKOBUX
niner, abo y AKOCTi NoAAaTKOBOI NiSbIv OCUTL 4acTo
BVMKOPWCTOBYIOTbCH 3HVDKEHI CTaBKM OMOAATKYBaHHSA
npubyTKy (HalyacTilwe Taki CTaBKM BUKOPUCTOBY-
IOTbCA MPU ONoAaTKyBaHHI OPIGHUX MiANpUEMLIB Ta
CepefHiXx KoMNaHiii, a TakoX TOBapOBUPOOHNKIB
arpapHoro cekrtopy).

6. Ha cniBBiAHOWEHHS MK BENYMHOK PO3MOo-
[ileHoro Ta HeposnofifieHoro npubyTky Bn/MBae
TakoX noniTvka [epxasu LWOo[O0 nigxodis [0 ono-
JaTKyBaHHS [0XOAIB KOprnopauiii Ta [OXOAiB akui-
OHepiB — Yy Aedaknx KpaiHax € MOX/IMBICTb BUOOPY
MDK 0noAaTKyBaHHSAM OTPUMaHUX AOXOAIB Ha PIBHI
cy6’ekTa NiANPUEMHULLKOT AisNbHOCTI abo onoaatky-
BaHHSAM BMBELEHOro Kanitasy. |HKO/IM TakoX CTaBKu
onogaTtkyBaHHA NpuOyTKy Kopropauiii nos’sizaHi 3i
CTaBKaMu ornofatkyBaHHA NpuoyTKy akLioHepiB.

7. JocuTb cneumdiyHMM iHCTPYMEHTOM nopar-
KOBOIO CTMMY/IIOBaHHSA Aif10BOI aKTUBHOCTI Y PO3BU-
HEeHWX KpaiHax € BiACTPOYEHHs Bif, cniatu nogarky,
siKe (DaKTUYHO NEPEHOCUTL ChaTy NoAaTky Ha mai-
OyTHI nepioan Ta 3abesnedvye KOMMaHilo [0[aTKo-
BVMU iHBECTULIIHUMU pecypcamMn B YMOBax HU3bKOT
[OCTYNHOCTI abo BMCOKOI BAPTOCTi 3a/1y4eHoro Kani-
Tany. Kpim TOro, uei iHCTPyMEHT MOXe BUKOPUCTO-
BYBATUCA Y AKOCTi MOTYXHOT AepXaBHOi MigTPUMKN
Cy6’eKTiB rocrnogaptoBaHHs y Kp130Bi nepiogn.

8. [JlocuTb YacTo g0 BasIOBMX BUTPAT Kopnopaw,ii
[03BONAETHCA BIAHECEHHS YaCTKN NPeACTaBHULbKMX
BUTPAT, YaCTK1 BUTPAT Ha coljiasibHe 3abe3neyvyeHHs
npaLiBHUKIB Ta YaCTVHWU BUTPAT Ha AOAATKOBY OCBITY
nepcoHany.



m [POLWI, ®IHAHCW | KPEAUT

B ymoBax riiobasizauii eKOHOMIYHMX NPOLECIB Ta
3aroCTpeHHs NoAaTKOBOI KOHKYPEeHLUIT, y O6i/fbLIOCTi
PO3BMHEHMX KPaTH CNOCTEPIraeTbCA YiTka TeHAEHLISA
[0 rapMoHi3auil Ta yHidpikauii HalioHabHMUX noaat-
KOBMX CUCTEM, a TakoX [0 3HWKEHHA NoLaTKOBOro
HaBaHTaXEHHA Ha eKOHOMiKy. OAHOYacHO 3 UuM
BifOyBaETLCA TakOX AesiKe CKOPOYEHHS Nibr npwu
onogaTKyBaHHI [0XO0AiB Bif rocnogapCbKoi Aisifib-
HoCTi. Mpu po3pobui onTUMasibHUX CTaBOK OrMo-
OaTKyBaHHSA NpubYTKy CyG’eKTiB rocnogaproBaHHs
NnoTpibHO [04AaTKOBO BpaxoBYBaTW €1aCcTUYHICTb
NOAATKOBMX HaAXomKeHb. KpiM Toro, sik mokasye
CBITOBa MpakTuKa, Ha AMHaMiKy eKOHOMIYHOro 3poc-
TaHHA Yy cepefHbO- Ta AOBrOCTPOKOBIA NepcneKkTuBi
CTaBKM OnofaTKkyBaHHA [OXOAIB Ta NpubyTKy Bh/uv-
BalOTb CYTTEBO MEHLUE, HDK NPOLIEeCH aKyMy loBaHHS
Ta TpaHcdepy 3HaHb, pPiBEHb PO3BUTKY JHOACHKOrO
KaniTasny, piBeHb IHCTUTYLiAHOTO PO3BUTKY AEPXaBW,
piBeHb KOpynuii Ta 6ropokpaTm3aLii NpoLecis y kpa-
THi, BNpOBa[)XeHHS1 HOBMX TEXHOMOTrIN, iHHOBaLjiiHa
aKTUBHICTb Ta 3arajibHa e(pekTUBHICTb MakpoOeKOHO-
MIYHOrO, Y TOMY YMC/i NOAATKOBOrO, PerysioBaHHs Yy
KpaiHi, a Takox iHdhopmaLiiiHa Npo30opicTb AepXaB-
HUX BUTpaT.

3 ypaxyBaHHSIM BULLE3a3HA4YeHOro, ANCKYCIiHUM
BUINAAAe NPUAHATWIA Y XOBTHI 2017 poKy 3akoHO-
NPOEKT Npo 3aMiHy onoAaTkyBaHHS MpPUOYTKYy nig-
NPUEMCTB OMNOAATKYBaHHAM BWBEAEHOrO Kanitasy,
AKa hakTUYHO NEPETBOPUTL YKpaTHY Ha FOPUCAUKLI0
3 HU3bKMM PIBHEM OMOAATKYBaHHSA. TEOpPETUYHO Leli
KPOK MOX€e BUCTYNUTU CTUMY/IOM A0 akTuBi3aLii npu-
TOKY IHBECTUL Y eKOHOMIKY Ykpainu. MpoTte, 3 ypa-
XYBaHHAM iHLWWX (DaKkTopiB BEAEHHSA Bi3HeCy Y KpaiHi,
Takuin cueHapii po3BUTKY Nofjii € 4OCUTb HeovYeBUa-
HM. KpiMm TOro, 3amiHa onogartkyBaHHs MpuoyTKy
onojatkyBaHHAM BVBELEHOTO KaniTasly rapaHToBaHo
npussefe [0 3MEHLUEeHHSA NOoAAaTKOBUX HaOXOKEeHb
Oepxasu, AN AKOro He nepefbavyeHo XOAHUX KOM-
neHcauiiHMX MexaHiamiB. Take 3MeHLUEeHHS Haf-
XOMKeHb Bif NpsSMUX MOAATKIB Mpu3BeAe TakoxX [0
noJasibLLIOro 3MillleHHSI akLEeHTIB y noAaTKoBili cuc-
TeMi 3 onofarkyBaHHs [OXOAIB Ha OnoAarkyBaHHS
CNOXMBaHHA. 3 iHWOro 6OKy, MOCTaBAEHUX Linei
MOXHa [OCArTU MEHLU PajuKa/lbHUMKW KpoKamu, a
camMe: LWIAXOM ONTuUMi3aLi iCHytH4Oi cucTemMmn ono-
[OaTKyBaHHsS NpuoyTKY MignpUEMCTB.

Okpim onTuMisau,ii NnprbyTKOBOro onofgaTKyBaHHS
OiEBMM MexaHi3MOM akTuBi3auii iHHOBaLiliHOro pos-
BUTKY Ta CTUMY/IOBAHHSA iHBECTULIAHOI AiSNIbHOCTI
MoXe O6yTu AudpbepeHuiauis CTaBOK MoJatky Ha
[oAaHy BapTiCTb Ha NEeBHi rpynu TOBapiB, 30Kpema:
Ha npuiagun, TEXHIKY Ta yCTaTKyBaHHS, SKi peanisy-
I0TbCA abo nepefarTbCA HaBYaIbHUM Ta HayKOBO-
JOCnigHUM 3aknajam; Ha obnajHaHHsA, nos’sa3aHe 3
PO3BMTKOM asibTEPHATVBHOI E€HEepreTukn, BUKOPUC-
TaHHSAM BiAHOBMIOBAHMX [MKepen eHeprii, peanizauji
eHeproowaaHnx, pecypcosbepiratounx ta npupoao-
OXOPOHHWX TEXHOOTI ToLo [22].

BucHoBKkM 3 npoBeAeHOro AocnimxeHHs. [po-
BeAEeHe [OCNIMKEHHS [03BONSE 3POOWUTU BUCHOBKM,
LLIO iCHytO4Ya Ha CbOroAHi B YKpaiHi cuctema onogarky-
BaHHA NpUOYTKY NiANPUEMCTB Ma€ CyTTEBI HEAONIKK, SKi
noB’si3aHi siK 3 HepocTaTHIMKU oiCKasTlbHMM BNacTUBOC-
TAMM LpOro MoAarky, Tak i 3 HEOOXIAHICTIO NMOCUIEHHS
oro CTMMysHoY0i QOYHKLI. 36anaHcyBaHHs1 NoTpebdye
TaKOX BE/IMHMHA NOSATKOBMX CTaBOK, MOAATKOBA 6a3a Ta
cucTeM Nifbr Npy onoaatkyBaHHi NpUGYTKY NiANPUEMCTB.

Moganblli AOCNIMKEHHA Y Ui uapwuHi A0OUiNIbHO
3[jiiCHIOBaTY y HAaNpsiMi pO3p06KM HayKOBO-06I'PyHTO-
BaHOI BE/IMYMHW CiTKM CTaBOK NOAATKY B 3a/1€XKHOCTI
BiJ, pO3Mipy OTPMMaHOro cy6’eKTOM rocnogapoBaHHs
npubyTKy, BU3HAYEHHS OMTUMasIbHOI 6a3n onogart-
KyBaHHS1 MPUOYTKY MiANpUEMCTB, PO3POOKY CUCTEMM
06I'PYHTOBaHMX Li/IbOBUX (/1€ He 0COBUCTUX) CTUMY-
JOKYMX NiNbI Ta NOAATKOBUX 3HUKOK.

[0 OCHOBHUX Uifieil 3acTOCyBaHHA MiSIbIOBUX
pexuMmiB  onogaTtkyBaHHA nNpuoyTKy nNiANPUEMCTB
MOXHa BifHECTV CTUMY/IIOBAHHS:

— 3aUTyYeHHs iIHBECTULiIHNX pecypciB;

— thiHaHCyBaHHS iHHOBAUINHOT AisiSIbHOCTI Ta Hay-
KOBO-Z0C/IAHNX KOHCTPYKTOPCBKNX POOIT;

— peiHBEeCTYBaHHS1 OTPMMaHOro NigNPUEMCTBOM

npuoyTKy;
— (hiHaHCyBaHHSA TEXHO/OMNYHOIO NepeocHalLleHHA
BMPOOHULTBA, 3anpoBaKeHHA EHEeprooLwaHux,

pecypco3sbepiratoumx Ta MpUpoLoOXOPOHHUX TEXHO-
NOTiiA, NPOEKTIB 3 BUKOPUCTAHHS as/IbTEPHATVBHMX Ta
BiZLHOB/MIOBaUTbHUX [KEpes eHepril;

— CTBOPEHHS HOBMX MiANPUEMCTB, 0OCOG/IMBO
y chepi Masioro Ta cepefaHboro GisHecy 3a yMOBU
AOTPVMaHHS NPUHUMMY «MOAATKOBOT HEMTPaIbHOCTI»;

— BWTpaT Ha coujasibHe Ta MeauyHe 3abesne-
YEHHS1 NepCoHaUTy Cy6'eKTa rocnogaproBaHHs;

— BUTpAT Ha nigsuLweHHA kBanidikaLii Ta gogar-
KOBY OCBITY NpaLiBHVKIB;

— (hiHaHCYBaHHSA 6narogjiHmx Ta couia/ibHO-3Ha-
YYLLIMX NPOEKTIB.

Mpu onTumisauii NPMOYTKOBOro OMOAATKYBaHHSA
NiANPUEMCTB MOXE BUMHUKHYTU TaKOX HEOOXiAHICTb
pedopmyBaHHA onofaTkyBaHHA [0XOAIB (Ri3UUYHUX
0Ci6 Ta crnpaBnsHHA nogatky Ha AofaHy BapTicTb 3
METOK FapMOHINHOr0 MoeAHaHHsT y NoAaTKoBil cuc-
TeMi CTUMY/TIOIUNX Ta dRiCKasIbHUX QOYHKLIN.

BperynioBaHHA NPOGMEMHMX MUTaHb, OKPEC/IEHNX
y Ljin cTarTi, 403BO/UTL MNiA-BULLMTI NOAATKOBY AUCLIM-
N/iHY NIATHWKIB NOAATKIB, 30iNbLUNTY 3arasibHi NoAAaTKOBI
HaXOMKEHHS BHODKETHOT CUCTEMU AEPXKaBU, 36anaHcy-
BaTV NOAATKOBE HaBaHTAKEHHSI Ha NAaTHUKIB NoJaTkiB,
niaBAWMTL e(PeKTUBHICTb NOAATKOBOrO CTUMY/IHOBAHHS
Cy6’eTiB rocnofaproBaHHA Ta MOKpaLWTW 3arasibHui
IHBECTULIAHWI KNiMaT Y BCIX rasty3sX eKOHOMIKM.

Okpemoro posrnsgy notpebye TakoX MNUTaHHSA
Y3rO[)KEHHSA OMOAATKYBaHHSA MNpMOYTKY Mianpuem-
CTBa Ta BMBEAEHOrO Kanitasy, 0CO6/IMBO Y KOHTEKCTI
HeLoAaBHO YXBa/IEHOTO 3aKOHOMPOEKTY LWOAOo BBe-
[OEHHS B YKpaiHi nogaTKy Ha BUBeAEHWI KaniTaJsl.
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