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Y cmammi BU3HaYeHO K/IKOYOBI  npobriemu
iHBecmyBaHHs  Hahmo2a308020  KOMI/IEKCY
YkpaiHu ma tioeo ocobnusocmi. O6epyHmMo-
BaHO BU3Ha4Hy PO/ib iHBECMUYIUHOI disiibHOCMI
nidnpuemcms  Haghmoeasosoi  cghepu B
3abesriedeHHi X  KOHKYpPeHMmMOoCnpoMOXHOCMi
SIK HA BHYMPIWHBOMY, MaK | Ha 308HILUHLOMY
PUHKax, po3pobiieHo cmpameaiyHi rpiopumemu
GDyHKUIOHYBaHHsI Haghmoa2a308020 KOMII/IEKCY,
SKi Maomb  3a6e3reqyumu  HapowysaHHs io2o
PECYPCHO-EKOHOMIYHO20 MOMeHyjasty | MpuckKo-
peHe 3pocmaHHsi Ha A0B20CMPOKOBIll OCHOBI.

KntouoBi cnoBsa: iHsecmuyii, iHBeCmyBaHHs,
Haghmoaa308uli  KOMII/IEKC, KOHKYPEeHmMOoCnpo-
MOXHICMb, iHBeCMUUitiHa Oisi/TbHICMb, BHYMpILU-
Hill ma 308HIWHI PUHKU, PECYPCOKOPUCMYBaHHS,
cmpameai4Hi rpiopumemu, iHBecmuyitiHul K/ii-
Mam, pecypCHO-eKOHOMIYHUL MomeHyjas.

B cmambe orpedesieHb! K/toYesble rMpobrieMb!
UHBECMUPOBaHUST HEGhMEe2a308020 KOMI/IeKca
8 YKpauHe u e2o ocobeHocmu. O6ocHOBaHa
ornpedesisiowasi po/ib UHBECMUYUOHHOU Oesi-
mensHocmu  npednpusimull - Heghmeaa3o80U
cghepbl 8 06ecneYeHUU UX KOHKYPEHMOCnocoo-
HOCMU KaK Ha BHYMpPEHHEM, Mak U Ha BHeW-
HEM pbIHKax, paspabomaHbl cmpameauyecku
fpuopumemsi  (hyHKUUOHUpPOBaHUsi Heghmeaa-
308020 KOMIN/IEKCA, KaKue rpu3saHHble obecre-
Yumb  HapauwjusaHue €20 PEeCypPCHO-3KOHOMU-
Yecko2o rMomeHyuasia U yCKopeHHbIl pocm Ha
dos1eocpo4HoU ocHose.

KntoueBble cnoBa: UHBECMUYUU, UHBECMUPO-
BaHusl, Heghmeaas3oBbIli KOMI/IEKC, KOHKYPEH-
MOCMOCOGHOCMb, UHBECMUYUOHHAsT 0esimesib-
HOCMb, BHYMPEHHUU U BHEWHUE  PbIHKU,
ppecypcoucrio/ib308aHue, cmpameaudeckue
npuopuUMeMbl,  UHBECMUYUOHHBIT  K/uMam,
PEeCYpPCHO-3KOHOMUYECKULI omeHyuasn.

Raising of problem. An economic crisis that
shows up in all spheres of national economy most
substantially affected investment sphere. During the
last years there is a fall-off of level of the use of
investment resources in a country. One of reasons
of decline of level of the use of investment resources
there is reduction of sourcings of capital invest-
ments.

A public tax policy does not assist activation of
investment activity, opposite, its is a powerful factor
that negativelyinfluences on an investment climate.

One of spheres, that is strategically important for
a country on the whole and that presently sharply
needs the additional bringing in of money of develop-
ment there is an oil and gas complex.

Analysis of the last researches and publica-
tions. Problems of the investment providing of devel-
opment of enterprises and management an oil and
gas complex always were in the circle of attention of
scientists-economists. A ponderable contribution to
the different aspects of these questions is done by
researches Koys, D. Nort, O. Uylyamson, V.Aleksan-
drova, L. Bezchasniy, V. Geyts, V. Gerasymchuk,M.
Lower, M. Danyluik and etc. At the same time, the
organizationally-economic mechanism of government
control of activity of enterprises of industry that needs
an increase attention con-text of modern processes
of structural reformation is worked not enough out,
that take place presently, in force of unique mean-
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ing fulness for providing of power independence and
economic development of the state.

Formulation of aims of the article(raising of
task). The aim of this research are determination of
problems and features of investing of oil and gas com-
plex of Ukraine and development on data background
of strategic directions and backlogs of increase of
efficiency of its functioning.

Exposition of basic material of research. For
support and development of oil and gas complex to
the state it follows to decide next tasks: improvement
of methods of government control of economy; cre-
ation of favourable investment climate; development
of flexible legislative base; support of stability of the
political mode.

By means of the adjusted system of taxes, rates of
the accelerated depreciation and its indexation, rea-
sonable registration rate bank to the percent, and also
budgetary subsidies to some industries of national
economy the state can influence on an investment
process. With passing to the managed market rela-
tions there are changes in the structure of sourcings
of capital investments.

The method of selffinance of investment charges
purchased during the last years of distribution. Thus
its an excellent sign is an increase of part of own
sources(income and depreciation decrees) in financ-
ing of the investment programs of enterprises, that
does not eliminate addition credit and attracted
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sources. Process of actining and privatizing as one
of methods of investing has an important value for
the increase of efficiency of functioning of oil and gas
comp-lex of Ukraine.

Taking into account foregoing it is possible to set
forth the next features of methods of investing in
industry: a) in connection with changes in organiza-
tional forms of oil and gas obtaining enterprises have
the opportunity to redistribute financial resources into
a company;

b)except the traditional methods of investing of
enterprise of industry use for bringing in on mutually
beneficial basis not only resources of population and
Ukrainian business corporations but also investments
from the side of foreign investors;

c) high level on a credit does crediting a percent
unprofitable for industry;

d) program of stimulation of home and foreign
investors in the economy of Ukraine under state
guarantees and insurances allows to increase the
volumes of future investments;

e) except the traditional methods of investing of
enterprise of industry use for bringing in on mutually
beneficial basis not only resources;

f) practice of bringing in of foreign investors broad-
ens through auctions;

g) acquires development competitive system of
placing of state investment resources;

k) one of directions of collaboration with Ukraine
there is the common mas-tering of new deposits by
foreign companies -winners of competetions (ten-
ders) on a right for its development;

Modern development of oil extracting industry
of Ukraine takes place in the conditions of perma-
nent influence of administrative and market mecha-
nisms. Technological standards, standards of quality
of products, certificates, permis-sions and licenses,
fines, behave to the number of main instruments of
the first. An important role anadministrative mecha-
nism is played by payments of users, subsidy, taxes
and etc.

However not always this tool to a full degree
assists to effective develop-ment of economy of
industry. Yes, one of the most important lacks of the
system of taxation of petroleum complex consists in
disproportionate distribution of tax load in technologi-
cal to the chain. Basic payments are on extractive and
oil-processing companies. In the total all tax load lies
down on the most technologi-cal areas of productive
chain, that need considerable investment expenses.

To other serious defects it costs to take parallel
existence of two tax modes(licen-sing and agreement
is about distribution of products), and it restrains
development of normal competition and testifies to
imperfection of the existent system of taxing.

In the context of this research it is expedient to dis-
tinguish the basic problems of development of oil and
gas industry, namely: problem of effective diver-si-

fication og oil and gas supply in Ukraine; a neces-
sity of general decreasesement of consumption of
natural gas is for Ukraine; in complete work-load of
native companies of oil-processing plants(OR);crisis
of defaults, especially in a gas sector and creation of
favourable investment climate in industry, reduction
of volume of general booty of oil and gas in Ukraine;
development and maintenance of capacity of oil and
gas transport systems.

The one-sided use of market mechanism in oil-ex-
tracting industry shows up in aspiration of modern
resourse users to turn to the maximally possible
ac-count from the use of natural resources, ignoring
hereinterests populations of territories, on that oil-ex-
tractingenterprises are located.

Mostly it is accompanied by not only avoiding of
resourseusage tax payment but also off-grade, eco-
logically groundless exploitation of mining holes,
insuffi-cient making of their supplies. The use of prin-
ciple of "cherry-picking" in the conditions of actually
monopolistic position of large companies in indus-
try allows to them to get (in default of competition)
licenses to development of far of deposits, and then
to can part from them.

As a result for the last ten years the use of fund of
miningholes became worse substantially. Problems
thataccumulated in oil-extracting industry for last
period weretaken into account at program, that deter-
mine priorities oflong-term power politics of Ukraine,
among that,development: the National power pro-
gram of Ukraine 2020to, Conception of national
safety of Ukraine, Complexgovernment program of
energy-savings, other programs [2].

In quality of conceptions of strategic development
of oil andgas complex of Ukraine it was accepted fol-
lowing: a) providing stably of high receivabless is in
the consolidated budget; b) stable, trouble-free and
cost-justifiable satisfaction of internal and external
demand on oil and foods of its processing; c) forming
of proof solvent demand is on the products of con-
comitant industries of economy(finishing industry,
service, transport businesses and others like that).

d) providing of political interests of Ukraine is on
a world arena; For realization of the distinguished
directions, next to providing of the extended recrea-
tion of source of rawmaterials of oil-extracting indus-
try, resourse and energysavings, one of tasks there
is an increase of booty of oil. With every year compli-
cation of works grows at secret service of hydrocar-
bons, well-drilling and booty of oil and gas.

The mentioned tendencies purchased yet more
bright expression to the extent of exhausting of easy
obtained supplies of oil and gas, that bedded on
small depths. For 10last the considerably the terms
of building of miningholes(the depth of mining holes,
pressures and temperatures of breeds that drills,
increased) became complicated, in this connection
the construction of mining holes became compli-
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cated. Also requirements became harder in relation
to a labour and defence of environment protection.

Taking into account complication and high cost of
oil andgas equipment andpermanent changes and
complications of terms of works at the booty of oil and
gas an important value in process oil and gas enter-
prises the research played and experimental designer
works. Due to the newest technical decisions it was
su-cceeded to inculcate the new methods of the bor-
ing drilling, attain more complete exception of sup-
plies of oil and gas from the bowels of the earth of
Earth, more effectively to use the resource of oil and
gas equipment, preventing the origin of emergency
situations here [3, C. 69-70].

Going out modern and forecast quality of source
of raw materials, oil-extrac-ting industry already in a
prospectneeded:

1. Perfection of the system of resourse usage
with the aim of increase of the personal interest of
resourseusage in the investment of the personal
funds in a recreation raw mineral-material base.

2. Considerable intensification of geological sur-
vey works, that provides the neces-sary increase of
booty of oil due to secret service of new deposits. The
government program of licensing of bowels of the
earth must provide the achievement of necessary lev-
els of geological survey works and volumes of invest-
ments for its for steady development of industry.

3. Anincrease is in the general volume of booty of
part of difficult and difficult of access supplies.

4. An increase of coefficients of oil ginen is with
the aim of more complete exception of hydrocarbons
and increase of levels of current booty from deposits
that is developed.

Experts forecast, that the supplies of the found
out deposits will last 45 years. Almost the one-third
of prognosis carbohydrate resources is concentrated
in the Ukrainian sector of Black and the Sea of Azov
pestilences. Marine aquatoriums are mastered only
on 5 that is why the Azuv-Prychornomorskiy region
can become priority from the point of view of source
of raw materials of booty of oil and gas.However it
maybe only on condition of providing of in-crease of
volumes and efficiency of geological survey works and
bringing in of additional investment funds [4, c. 260].

Taking into account world experience, first of all
the economically deve-loped countries, and past
experience of period of industrialization of Ukraine
in composition of the USSR, becomes obvious, that
steady development of economy of country on the
modern stage is related to the necessity of the done
early creation and renewal for the nearest prospect of
oil-extracting highpowered due to building of new on
the base of reserve deposits, reconstruction of many
operating enterprises, and also technical reequip-
ment and introduction of effective technologies. Oil
and gas industry, being to one of movement of econ-
omy, always needed the considerable investments of
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capital, material and labour resources that fold the
lion’s share of prime price of production.

There are a few fundamental structural obstacles
that restrain investment streams in industry :

— restructuring and privatizing of state oils and
gascompany is with the complete se-paration of func-
tions of production, transporting and realization;

— creation of the independent system of adjusting,
including the licensed organs that would have corre-
sponding plenarypowers;

— competition market of oil and gas development,
including the grant of right for the supply of gas on
competition basis.

Here are a few fundamental structural obstacles
that restrain investment streams in industry :

- restructuring and privatizing of state oils and gas
company is with the complete separation of functions
of production, transporting and realization;

- creation of the independent system of adjusting,
including the licensed organs that would have corre-
sponding plenary powers;

— competition market of oil and gas development,
including the grant of right for the supply of gas on
competition basis.

The potential investors of Ukrainian oil and gas
industry try to go out on an open dialogue with power,
suggesting to simplify the extraordinarily difficult sys-
tem of taxes and various rules both on national and
on local levels. Investors, both home and foreign, not
can repose in that they will get the corresponding
level of return of investments, but that is why see the
high level of risk. In general to the foreign investors
at the Ukrainian oil and gas market, holding out is
enough difficult. The effective and profitable function-
ing of enter-prise at this market is possible only in the
system of vertical-integral complex as a "booty of raw
material is eventual consumer.

For western companies a main problem is exactly
the most subzero link -booty of raw material. In
Ukraine the considerable deposits of oil are not open
lately, and prospects of rapid increase for western
investors on territory of Ukraine are very subzero.

Conclusions. Regardless of dynamics of booty
of oil strategic tasks to development of oil-extracting
industry in our country remain: providing of necessary
structure of supplies; a slow and gradual increase of
booty is with stabilizing of its level on a long-term
prospect and rational use of the found out supplies
of oil.

For realization of these plans it is necessary:
to increase the amount of sources of supply of oil
and gas from the countries of Central of the Asian
region, foremost from Azerbaijan, Kazakhstan,
countries Near east and others like that, to find pos-
sibility of providing of industry turnover means for
the purchase of the imported oil; to attract home and
foreign investments for the reconstruction of oper-
ating powers of oil processing plants with the aim
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of increase of depth of processing of oil a to 75 pro-
duction of agile fuel — in 1,5 times, to work out the
plan of perspective development of the main sys-
tems of transporting of oil and gas as one ofthe most
cost-justifiable directions of activity fuel and energy,
to attract the considerable financial resources of
home and foreign investors, credits of the European
bank of reconstruct-tion and development, for financ-
ing of reconstruction of operating highway oil — and
gaspipelines to work out and inculcate measures
in relation to the use of the personal funds, invest-
ment and credit receivabless of international finan-
cial organizations, foreign companies and firms [5].
Thus, it should be noted that an increase of level
of competitiveness of Ukraine in a booty, process-
ing and transporting of oil and gas is a mortgage
of receipt by Ukraine of independent strong position
both at the market of gas and at the market.
Realization of the above mentioned strategic
directions will allow foremost, effectively diversify the

sources of supply of oil and gas to Ukraine, to provide
the increase of transit streams of hydrocarbon raw
material territory of Ukraine.
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