NPUYOPHOMOPCBKI EKOHOMIYHI CTY I

panies Thrive in the New Business Environment. Bos-
ton, MA: Harvard Business School Press, 2000.
4. http://www.tbchank.ge/web/ka/web/guest/mis-

5. http://lwww.investbank.ge/ge/about-bank/our-
mission-and-goals
6. http://www.legigroup.ge/indexmain.php

sion-vision

7. http:/iwww.gpc.ge/

INVESTMENT MECHANISMS OF TRANSPORT INFRASTRUCTURE
LOGISTICS UKRAINE AND REGIONS

IHBECTULIAHI MEXAHI3MW PO3BUTKY TPAHCMOPTHO-/IOMNCTUYHOI
IHOPACTPYKTYPU YKPAIHW TA 1I PEFIOHIB

UDC 65.012.34: 656(477)

Voyt S.M.
Doctor of Economics, Professor

Zavgorodniy K.V.

Production Association Southern
Machine-Building

Plant named after A. Makarov

In the article the investment mechanisms of
transport and logistics infrastructure and its re-
gions. The problems of transport logistics.

Key words: transport logistics, investment
mechanism, national economy, development
of transport and logistics infrastructure.

Y cmammi sucsimnaeHo iHBeCcmMuyilHi me-
XaHi3Mu  po3BUMKY MPaHCnopmHo-/oaic-
MUuYHOI iHgbpacmpykmypu ma ii peeioHis.
PosanissHymo npobiemu po3sUMKY MmpaH-
CMOPMHOI /102iCMuKU.

KntouoBi cnoBa: mpaHcrnopmHa /sio2icmuka,

iHBeCMUUYItHUU MexaHi3M, HayioHaslbHa eKo-
HOMiKa, pO38UMOK, MpaHCMopmHo-/102icmuy-

Ha iHgbpacmpykmypa.

B cmambe 0CBeueHbl UHBECMUUYUOHHbIE Me-
XaHU3Mbl Pa3suMUsi MPaHCMoPMHO-/102ucmu-
yeckoli UHGbpacmpykmypbl U ee PeauoHOs.
PaccMompeHb! Mpo6/ieMbl pa3gumusi mpaHc-
MOPMHOL /I02UCMUKU.

KnioueBble cnoBsa: mpaHCcriopmHasi /oeu-
CMUKa, UHBECMUYUOHHBIL MexaHu3M, Hayuo-
Ha/lbHasi 9KOHOMUKaA, passumue, MpaHcrop-
MHO-/102UCMUYECKas UHghpacmpykmypa.

Introduction. For stable operation and success-
fully solve the problem of transport services trans-
port economy of the Black Sea should have modern
material and technical base, advanced technology
transportation process, conveying and transporta-
tion capacity. This requires enhancing the investment
activity, providing expanded reproduction, restora-
tion and modernization of fixed assets, which directly
depends on the financial support.

According to the general concept of reforming
transport, it shall provide organizational transforma-
tion circuit expansion investment financing sources
related to the formation of the competitive environ-
ment in the transport market, auctioning and greater
economic independence of market entities. In this
connection, to strengthen strategic advantages in
a competitive transport sector requires continuous
improvement of its mechanism of investment and
expansion of production and economic potential by
mobilizing all sources of financing.

Analysis of recent research and publications.
Theoretical and practical aspects of the development
of logistics and transport system in a changing envi-
ronment considered in scientists such as A.A. Bakaev,
Irtyscheva 1.0., Pisarenko V.V., Savina\ N.B., Sob-
kevych O.V., Stroyko T.V.

Setting objectives. The article is to highlight
investment mechanisms of transport and logistics
infrastructure and its regions.

The main material research. The crisis forced a
review of the role of government in funding a number
of industries that require significant upgrading existing
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infrastructure and creating new innovation to achieve
growth of national economy. In terms of private busi-
ness financial instability (because of its unwillingness
to finance long-term risky projects) took a wait, but the
government afford this can not, as required to ensure
the growth of the national economy in all, including
crisis situation.

Fundamental sectoral features transport products
as reproductive irreplaceable by any other production
and inability spatial interchangeability of the trans-
port of products (its shortage in one region can not
be compensated by an excess of production in the
other), determine the need and importance of bal-
anced development of financial security and mate-
rial base vehicle both in industry and in the regional
aspects of the structure of the transport sector.

In an effort to socio-economic development of the
regional economy can not be interested in increasing
the proportion of transport costs in the cost of finan-
cial products, increasing transport ‘gross domes-
tic product. The conclusion: no matter how large
or small the total cost of living and past social work
and work on the development of the transport sec-
tor, they can provide economic benefit only indirectly,
through other branches of material and non-material
production. Therefore, the role of transport in improv-
ing economic efficiency is reducing in various trans-
port ‘gross domestic product (specific public transport
costs per unit of production) and the maximum reduc-
tion of all types of loss and damage in transportation.

A number of major shortcomings of modern trans-
port operation region in particular is to provide a low
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technical level and the poor state of its industrial
and technological base, decline in construction and
reconstruction of infrastructure.

Despite the multiple increase of tariffs for trans-
portation of passengers and cargo, the financial posi-
tion of transport companies failed to normalize. Pas-
senger traffic in the domestic message for all modes
of transport (except intercity bus transportation and
regular air lines) losses and profitability of transport
for cargo is minimal. The share of unprofitable large
and medium enterprises according to statistics the
Black Sea region in 2010 amounted to 29.2% of rail-
way transport, road and urban electric transport —
50.2%. The main reasons of low profitability and loss
is reduction in transport transport work while main-
taining all types of transport and infrastructure slight
decrease the number of production staff and lagging
growth rates of revenue growth in prices for trans-
port fuel consumed, energy, materials and facilities.
Allocated budget subsidies are generally not fully
cover the loss in revenue transportation companies,
resulting from state regulation of tariffs for passenger
transportation. It should be noted that these factors
influence regardless of ownership transport organiza-
tions. RAILWAY transport, referred to industries and
natural monopolies are state owned, also operates
with low profitability.

Thus, in the region there were significant limita-
tions of economic growth due to the development
of the transport system. Required very extensive
financial resources and investment for the integrated
development and modernization of basic modes. At
this time, the global economy emerged following sus-
tainable patterns of transport which will certainly be
taken into account when developing long-term trans-
port strategy and its financial support:

- The growth in traffic both in kind and in value;

- Change the topology of the transport network,
transferring it to the «ring — Radius» for creating
global crossing traffic major intermodal centers;

- Growth container and lihternyh transport;

- Increased attention to the logistics of transporta-
tion, create logistic centers;

- A sharp increase in economic value «last kilome-
ter» — cargo delivery vehicle from the last node to the
final consumer;

- Improving the environmental requirements of
transport;

- An increase in losses associated with the cus-
toms processing of goods;

- The threat of terrorism in transport.

These trends, in fact, represent two important
long-term economic trends: globalization — the tran-
sition to the world of open geo-economic status and
mobility trend growth of trade and human flows due
to the emergence of post-industrial economic struc-
tures. These trends, we believe, and will be in the
long term. To adequately respond to conditions that

form, which will operate the transport system of the
Black Sea, in our opinion, should focus on the follow-
ing areas:

1. Formation of a favorable infrastructural envi-
ronment, through developing effective mechanisms
for its financial support. This trend implies primarily
supporting the development of the transport network,
ensuring the availability of transport services for busi-
ness and population, solving local transport problems
in some regions, modernization of fleet of vehicles
based on the new generation of rolling stock.

2. The development and improvement of system
of financing the modernization and development of
the transport sector.

Sectoral peculiarities of transport that are mani-
fested in the regulation of tariffs for certain types of
transport services, high capital intensity and long
payback periods caused by the prevalence of state
funding. In recent years, the main instruments of bud-
getary financing transport sector were targeted spe-
cial state program.

Analysis of the institutional framework of program-
oriented approach in modern Ukrainian economy
shows that in many areas was created a serious
backlog in the regulatory and legislative framework
that established new principles of interaction between
financial budget system of the country and the trans-
port sector. However, a number of very important
areas of funding for a number of reasons, progress
was not achieved. Today, clearly shows the major dis-
advantages of using program-target method of budget
planning. In particular, remain high and onerous inter-
vention of state authorities at all levels in the activities
of economic entities on the background of absence of
their responsibility for implementation of decisions.

The value of financial and economic aspects of
public-private partnership (PPP) for the effective
implementation of the projects under the strategy of
socio-economic development of the Black Sea region
at this time should not be underestimated. Many of
the problems of low investment attractiveness or
reluctance of private investors to invest in a particular
sector are not economic and not even a legal plane.
Business often sees no strategic investment goals
set by the state, nor of the readiness of the state to
form a coalition with the business on an equal basis,
ie on the basis of partnership. Addressing the func-
tioning of the Institute PPP in transport by developing
the necessary tools for its operation is possible with
the following tasks:

1. Regulatory framework governing PPPs Black
Sea.

2. Development of the procedure of selection and
implementation of projects under the PPP, based on
the financial performance of the project.

3. Development of contractual obligations on
which the activities of the PPP and defining financial
and fiscal risks taken by the state.
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4. Implementation of contractual obligations of the
state under the PPP, formed in the following forms:

a) implementation of budgetary investment in
capital construction objects of transport infrastructure,
including the development of project documentation
on objects, funding training and competitions for the
right to conclude concession agreements and funding
for the preparation of construction area and land plots;

b) subsidies to regional budgets joint financing of
capital construction objects of state property regions
or at subsidized prices from the budgets of regions on
finance of capital construction of municipal property;

¢) subsidies on finance design documentation for
capital construction objects of state property regions
proposed for implementation under concession or
subsidized prices from the budgets of regions on
finance design documentation for capital construction
objects of municipal property, offered for implementa-
tion under the concession agreements;

d) the allocation of budget appropriations in the
authorized capital of joint stock companies, including
through participation in their education;

e) allocation of budget appropriations in invest-
ment funds created in the regions;

e) provision of state guarantees in achieving com-
pliance in the return of principal on borrowings com-
mercial organizations carried out in the form of loan
attracted from credit organizations.

5. Ensuring transparency of budget accounting
and full disclosure of fiscal risks.

Conclusions and prospects for further
research. The entry of Ukraine into the world com-
munity as an equal partner will contribute to the devel-
opment of interaction between transport and logistics
infrastructure and the creation of regional transport
and logistics systems, their further integration with the
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national and international transport and logistics sys-
tems cargo and goods movement. This circumstance
requires substantial revision mechanisms functioning
transport system of Ukraine’s regions based logis-
tics approach, the formation of integrated systems of
organizational, economic, information and other pro-
cedure whose purpose is not only to provide a better
level of customer service, but in the globalization of
economic activity, enhance performance international
requirements in the field of transport and safekeeping
of goods.
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